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THE GENERAL BUSINESS SITUATION IN CANADA, OCTOBER, 1927 


Summary 


The physical volume of business in Canada, after seasonal adjustment, was maintained in 
September, an index published in the Monthly Review of Business Statistics being 144-1 in 
September, as well as in the preceding month. Mining and construction were more active in 
September, while the export of lumber and the production of newsprint, indicating the trend in 
the forestry division, were in slightly lesser volume. Most of the manufacturing industries 
showed moderate recession. Retail and wholesale trade was well maintained, and merchandise 
exports were somewhat greater. The increase in carloadings was not sufficient to counterbalance 
the seasonal adjustment. Bank debits were greater than in the corresponding month of any 
year since the record was first compiled, but heavy speculative trading was the principal cause 
of the marked increase. 

A development of special economic importance was the rapid advance in speculative values, 
the rise in common industrial stocks on the Canadian exchanges being especially noteworthy. 
Active trading was in evidence throughout the month, the trading on the Montreal Stock Ex- 
change being in excess of one million shares for the first time. Reflecting the recession in grain 
prices, the index of wholesale prices showed a slight decline in September. The deposits of 
the chartered banks showed an increase reversing the trend of preceding months, and the average 
price of Canadian bonds was considerably stronger, reflecting the tendency toward lower money 
rates. 

THREE REPRESENTATIVE FACTORS 
Industrial Common Stocks. 

The stock exchanges attracted widespread attention in September owing to the rapid 
advance in many issues, the index of 31 industrials being 342-9 in September, compared with 
310-8 in the preceding month. This represents an advance of 32 points or more than 10 p.c. 
Each of the groups of the classification shared in the rise, the largest percentage gain being shown 
by the iron products group, reflecting the large increases in Dominion Bridge and Steel of Canada. 
The food group showed an increase of 54 points or more than 6 p.c., while the “all other” group, 
influenced by the increase in Canada Cement, recorded an increase of 38-6 points or 9 p.c. The 
advances in the milling, pulp and paper and textile groups were 29, 23 and 15 points, respectively. 

Another development of interest was the rise in bank stocks, the index being 137-6 in Sep- 
tember compared with 129-1 in August, an advance of nearly 7 p.c. The increase in the index 
from the first of the year has been more than 20 p.c. The increases in the public service common 
and industrial preferred stocks were more moderate, but, on the whole, the stock exchanges 
were especially buoyant during the month. 


Wholesale Prices. 

The average of wholesale prices showed a slight recession in September, the decline in 
vegetable products counterbalancing the increase in animal products and textiles. The remaining 
groups were practically stabilized, though the non-metallic group showed a slight advance 
reflecting higher prices for coal. 

Grain prices were at lower levels, in view of favourable crop developments. The average 
price of No. 1 Manitoba Northern cash wheat was $1.45} compared with $1.59} in August, and 
coarse grains, except rye, also showed recession. The potato market with increased receipts was 
generally lower, while the price of sugar was firmer. 

A feature of the month was the increase in hide and leather prices, the index for hides and 
skins being 135-2 in September compared with 74-7 in September, 1926. This advance is 
reflected in higher prices for leather and for boots and shoes. 
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Notice Deposits. 

Notice deposits in August reversed the trend of the preceding three months, effecting a 
considerable increase. It will be recalled that the factor reached a high point for all time on April 
30, a recession following in May to June. The total on August 31 was $1,389,700,000 representing 
an inerease of $10,700,000 during the month. As the current loans showed a similar increase 
in August, the precentage relation between the two factors remained practically unchanged. 


THE STATE OF CANADIAN INDUSTRIES 
Agriculture. 

The quality of grain in Manitoba and Saskatchewan has been somewhat lowered by frost 
and rust. The crops of Alberta, on the other hand, were favoured by especially favourable 
weather conditions and the quality of the grain at harvest was much above the average for the 
last ten years. Owing to late maturity, the marketing of wheat in September was much less 
than in the same month of 1926. The number of cars of wheat unloaded at the Head of the Lakes 
and Pacific Coast ports was 7,033 in September last, compared with 24,854 in September, 1926. 
The export of wheat, including flour, however, showed an increase, the total being 17,100,000 
busheis compared with 13,300,000 bushels. A’ fair demand was indicated for Canadian hard 
wheat in British markets. A survey of the condition of the world’s cereal crops, based on the 
reports of the International Institute of Agriculture, shows that wheat production in 29 countries 
of the Northern Hemisphere reporting to date, exclusive of France and Russia, amounts to . 
2,359,000,000 bushels, compared with 2,218,000,000 bushels in 1926, an increase of 141,000,000 
bushels. Early indications of the Southern Hemisphere are for a reduction of 40,000,000 to 
50,000,000 bushels as compared with last year, though further rains in Argentina improved the 
outlook, while late-sown grain was benefitted by general rains in Australia. The possibility of a 
reduced Russian crop is also particularly significant. The quality of the French wheat crop is 
poor, as is also the case in Germany and other Central Furopean countries. 

Manufactures. ’ 

Most lines of manufacturing enterprise showed a recession in September, the preliminary 
index—a weighted average of the physical volume of 16 important commodities used as raw mate- 
rials or constituting finished products—was 144-1 compared with 156-6 in August. The index 
for September, 1926, was 145-8, being slightly greater than in the month under review. The 
only items to show increases in September over the preceding month were hog slaughterings and 
imports of crude petroleum. Inspected hog slaughterings were greater than in either July or 
August, due allowance being made for seasonal tendencies. The imports of crude petroleum 
were 77,431,000 gallons, the largest movement in history with the exception of June last, when 
93,929,000 gallons were imported. After seasonal adjustment, the September imports consti- 
tuted a record for all time. 

The primary iron and steel industry was less active in September and the output of auto- 
mobiles was, after seasonal adjustment, at a low level, the decline being due in part to the 
suspension of production by a large manufacturer pending the introduction of a new model. 
Transportation. 

During the first nine months of 1927, the revenue carloadings were in excess of the corre- 
sponding months of the preceding year except in May and July. The cumulative for the first 
nine months of 1927 was 2,400,000 cars compared with 2,313,000 in 1926, an increase of 4-5 p.c. 
The loadings in September were 304,295 cars compared with 303,718 in September, 1926, a 
slight increase heing shown in spite of the delay in the movement of grain caused by late maturity 
and the holding up of threshing operations by wet weather. The loadings of grain and grain 
products in Western Canada during the week ended October 1 were 16,092 cars compared with 
13,585 cars in the corresponding week of 1926, indicating that grain shipments were speeding up 
in the latter part of the month. In spite of the increase in the carloadings during September, 
the gross revenues of the two large railway systems, exclusive of the Eastern lines of the Canadian 
National Railway, showed a decline in the long term comparison. The total was $34,094,000, 
compared with $37,995,000 in September, 1926. 


FINANCE 
Banking. 
In comparing the demand and notice deposits of the chartered banks at the end of August 
with the corresponding date of 1926, the moderate increase of about 4-5 p.c. was shown, the 
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combined total on August 31 being $1,961,000,000 compared with $1,875,600,000. During the 
same period, the sum of the current loans in Canada and the call loans in Canada and elsewhere 
showed an increase of nearly 11 p.c. The current loans in Canada increased 8-5 p.c., while 
the call loans elsewhere were greater by nearly 3-5 p.c. The call loans in Canada, standing at 
$192,300,000 on August 31, showed an outstanding increase of 38 p.c. In view of the greater 
ratio of loans to deposits, caused by the more rapid increase of loans, especially call loans in 
Canada, the investment holdings of the banks were on August 31 only $7,800,000 above the 
total for August 31, 1926. 

In comparison with the end of the preceding month, the demand and notice deposits showed 
an increase of 1-6 p.c., the largest gain being attained by the demand deposits. The call loans 
in Canada advanced 2-5 p.c., while the call loans elsewhere were up 5-6 p.c. Current loans in 
Canada showed the more moderate increase of 1 p.c. The investment holdings amounted to 
$536,000,000 on August 31, showing a decline of 1 p.c., which would be somewhat greater after 
seasonal adjustment. 


Currency. 

While the total issue of Dominion notes showed an increase in August, the gain in the holdings 
of the banks more than accounted for the excess, the deposits in the Central Gold Reserve 
declining by $2,550,000. The net result was that the total amount actually in the hands of the 
public was $28,334,000, compared with $28,960,000 on July 31. Bank notes in circulation also 
declined, the total being $151,240,000 compared with $157,912,000. The decline in the sum of 
both classes of notes in the hands of the public was 4 p.c., or 3 p.c. after seasonal adjustment. 
The issue of Dominion notes were $186,300,000, compared with $106,200,000 in gold held by the 
Finance Department against such notes, the proportion of gold to notes being 57 p.c. The 
corresponding amounts in August 31 last year were Dominion note issues of $181,400,000 with 
gold amounting to $110,200,000, or a ratio of gold to notes of 60-8 p.c. 


Speculation. 

The weekly index of security prices designed to measure the trend of speculation 
rather than investment again showed rapid advances among the stocks which were most actively 
traded on the Montreal and Toronto Exchanges. The index during the week ended October 15 
was 478-5 compared with 400-2 in the week ended September 3, an increase of 78-3 points or 
193 p.c. Since the first of July steady increases have been recorded from week to week with 
practically no reaction of sufficient importance to reverse the prevailing trend. The advance 
was slackened in the week ended October 15, the index showing an increase of 1-8 points only. 


Dominion Finance. 

The financial statement for the first half of the current fiscal year shows that in spite of 
the substantial reductions in taxation in the 1927 budget (estimated as surrendering a revenue 
of $25,000,000 per annum), the tax revenue increased from $186,359,000 in the first half of the 
last fiscal year to $195,815,000 in the corresponding period of the current year. Customs revenue 
was up by nearly $7,400,000, excise revenue by practically $4,000,000 and income tax by about 
$5,200,000, while excise war taxes fell by $7,214,000 as the result of the reduction of the sales tax 
to 4 p.c., the reduction in the stamp tax on cheques, etc. Total revenue for the half year was 
$221,703,000 as compared with $207,368,000 in the corresponding period of the last fiscal year— 
an increase of $14,335,000. Meanwhile, grand total expenditures for the first half of the fiscal 
year were $151,513,000 as compared with $153,464,000 in the corresponding period of last year. 

The net debt of Canada on September 30 was $2,277,644,000 as compared with $2,335,827,000 
at the same date of 1926—a decline of over $58,000,000 in the twelve months, or at the rate of 
$1,100,000 per week. The Minister of Finance announces that a large part of the approximately 
$100,000,000 of loans maturing this autumn will be paid off in cash, while the remainder can be 
refunded -at the lower rates of interest now prevailing. These operations will result in sub- 
stantial reductions in the annual dead-weight interest charge on the public debt of the Dominion. 
(See Table 13.) 

CONDITIONS IN OTHER COUNTRIES 


United States 


The physical volume of business in the United States in September was rather disappointing 
in comparison with the corresponding period of last year, the several indexes based on operations 
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in basic industries indicating that no improvement was shown in the month under review. The 
iron and steel industry experienced a quiet period owing to lack of orders from the chief con- 
sumers. The railways, owing to reduced earnings, restricted their orders for equipment, and the 
oil industry required less steel, on account of being placed in an unfavourable position by over- 
production. The practical suspension of production by a large automobile manufacturing com- 
pany hac a depressing influence on business generally. Building construction was in large volume, 
favoured by low money rates. Wide fluctuations in the price of raw cotton naturally caused some 
hesitation and more or less irregularity in the market for cotton goods. Rayons were in the same 
active demand as before, and remain the best branch of the dry goods market. 


Wholesale Prices. 

The increase in wholesale prices during September was quite marked according to the 
weekly indexes. A turning point was reached in April last, with the result that in the last few 
months a considerable rally was effected after the decline which had been in progress for several 
years. The greater part of the increase between April and September was due to the movement 
in textiles and farm products. The remaining groups showed no important change, with the 
exception of the building material group, which registered a decline. 

The composite price of pig iron compiled by the “Iron Age” was $18 per gross ton in 
September, the lowest level since 1916, increasing to $18.09 per gross ton at the end of the month. 
Steel dropped to $2.34 per 100 pounds as against $2.367 one month before or $2.439 one year 
ago. Copper and lead were also at low levels in September, being 12-75 cents per pound and 
6-25 cents per pound, respectively. 


Speculation. 

The first part of the month was a period of marked advance under the leadership of General 
Motors and U.S. Steel, while during the remainder of the month the industrial stock market 
suffered a number of setbacks. The record for the railway shares was somewhat different, as in 
this department considerable strength developed toward the end of the month. 

Money Rates. 

While the New York money market remained easy throughout September and loanable 
funds were at all times in abundant supply, there was a stiffening in the rate for call loan accommo- 
dation at the stock exchange during the latter half of the month and also some advance in the 
rate for time loans in the case of the shorter maturities. The easy money situation was main- 
tained in part owing to light demands for commercial accommodation, and the reduction in redis- 
count rates from 4 p.c. to 3} p.c. was made general in September among the remaining Federal 
Reserve Banks. ; 

The loans to New York Stock Exchange members at the end of September were $3,914,627,- 
000, compared with $2,767,400,000 on the corresponding date of last year, and some authorities 
regard the large loan account as an over-extension of credit and a source of possible danger. 


Great Britain 


The total of new money raised on the London market in the first nine months of 1927, (ex- 
clusive of conversions and refunding issues) was £249,800,000, as compared with £154,900,000 in 
the same period of 1926. Included in these figures were issues of £52,900,000 for Empire countries 
as compared with £45,800,000 last year, and £25,700,000 for foreign countries as compared with 
£26,300,000. Among the notable issues of the past quarter was a £7,000,000 loan to the Common- 
wealth of Australia, paying 5 per cent and floated at 98. On the whole, the impression given by 
these figures is one of returning financial strength—an impression confirmed by the rise of sterling 
exchange, cables in New York on October 19 being as high as 4-87}. To some extent, this may 
be due to new American loans in Europe being financed through London. 

On September 26, British unemployed numbered 1,050,008, including 704,900 wholly un- 
employed, 282,400 temporarily stopped and 63,500 casuals. These figures include about 245,000 
unemployed and unabsorbed miners, of whom about 108,000 were temporarily stopped. _ 

Both the production and the foreign trade of the British steel mills showed in September a 
distinct advance as compared with the preceding month. (See Table 14). 


Dominion Bureau oF STATISTICS, 
Orrawa, October 22, 1927. 
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Table 1. Trend of Business Movements 
Norge.—Data for 1924 were given on pages 9 and 10 of the Monthly Review of November, 1926. 
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1,212 110,903 3,47! 6,928 163,037} 67,232) 64,847 12,953) 2.255 3.179 56,58 
1,044 108, 049 4, 22° 4,958) 162,545) 58,780) 45,674) 12,782) 2,503 2,858 32,361 } 
1,634 87, 3.036 5,536) 161,387) 64.187; 58,837) 12,4/4) 3.552 3,1°9 65,377 | 
2.231 109,447 4,177| 12,697) 168,860; 70.124) 63,542) 10,595) 4,871 3,422 73,870 | 
2.089 112,979 3,467) 16,882) 164.798) 52.345) 54.311 6,744) 3,054 3,433 55,181 } 
1,715 90, 168 4,134) 16,517) 163,717} 53.971) 58,493 6,052| 1,700 3,647 58, 
1,496 54,862 4,336] 21,278] 161,724) 51,717) 58,55! 11,745| 3,631 2.807 52,222 
1,231) 58,079 5,869) 12,278) 151,986) 50,695) 55,620) 14,826, 3,829 2,603 31,052 
1,454 75,664 8.423) 13.040) 171.094) 75.637] 107,331] 19,089) 3.534 2,90° 56,195 
1,154 54, 187 3,380} 10,375) 166,450) 77,240] 109.107) 28,090) 3,721 2,409 32,480 
1,455 87,585 5,644) 10,129) 171,819) 78,987) 95,711) 21,991) 3.717 2,940 35,589 
1,314 85, 186 4.672) 10,(97) 171,586) €9.437| 59,940) 16,470) 2,738 3,740 93,929 
1.019 78, 263 4,710 8.484) 162,5€4) £0,997) 55,250 8,719) 2,268 2,902 58,739 
1,158 104,717 4,516 7,267] 180,187; 63,234) 77.479) 10,139) 2.387 3,153 66, 208 
Septem ber me 80.662 4.143 4.814' 178,815' 52.47 54, 250 8,681) 2,581'....... 77,431 
Wheat Rail- | Gross | Total| | | Employment Office 
W8Y | Operati Rev- | eports 
| Operating 
Im- Fx- Vis- | Cars | Ex- Ferd | Revenues enue [Beak | sabia. | | 
| ports. | ports. | ible ad gerte ing | penal ‘~~ ings. jgration | Appli- | Vacan- | Place- 
Month. po ag at Head! ding a | Railways.| ings | | Cations | cies. | ments. 
| P'Y |otLakes| Flour! °° | | 
| | <n | 
000, | Vane [000 | 's.000| Num. | 1 
| 1 4 . Num- |$ 000) Num- | Num- | Num- | Num- 
$ 000 | $000 | 000 | couver| 000 | $000 | $ 000 | 
| | Bush. No Bush | ber. | 000 ber. | ber. | ber. | ber 
| ian 
83-1| 6,395} 7-9] 30,093) 25,504) 215,430 1,110] 2,210) 31,537) 20,240) 18,987 
77-6 7,096} 10-7) 33,037) 28,057) 228,184| 1,195) 6,575) 38,028) 24,510) 22,130 
57-7 6,885 8-1) 31,844) 27,025) 213,027) 1,278) 10,984) 33,544) 35,563) 32,188 
48-1) 6,449 17-1| 32,373) 27,551) 214,77 1,342| 13,338 39,953} 30,650) 28:533 
37-8 3,780 12-5) 33, 679) 28,687) 219,327) 1,240} 8,127) 38,107) 29,335) 27,069 
21-1 5,321) 16-8) 37,829 32,646) 243,829) 1,331 8,159} 39,502) 31,509! 28,788 
8-6 1,292) 18-4) 38,455 33,074) 260,875) 1,248) 9,812| 83,777) 81,886) 75,887 
49-3) 33,934) 18-9} 43,870) .451) 323,434) 1,332 6,666, 77,436) 75,312 , 637 
October.... ki 144,620) 76-3) 44,069) 46-5) 48,723! 43,289 334,610) 1.710} 7.703) 50,212) 42,230) 39,379 
November.) 75,286| 141,359) 103-2) 45.433] 40-3) 4 806) 40,654) 318,295) 1,670) 5,323) 27,215) 40.766) 25, 
— 76,918) 176,399] 127-9} 43,740) 61-7) 44 448) 40,105) 269,998) 1,898 4,003; 22,802) 21,797) 20,523 
January... . od 85,716) 120-8} 14,925) 16-4) 33,138 28,363) 227,616) 1,332 2,324; 35,988) 20,699) 19,009 ‘ 
February..| 70,908) 88,808) 115-2 8,576) 17-9) 32-044) 27,309 222,979) 1,242 4,396) 29,414) 19,823) 18,157 
arch..... 100, 113,966; 106-5 7,281) 20-6) 37,570) 32,144) 246,028) 1,348) 15,220) 37,664) 27,802) 24,521 
Dlseans 67,801) 60,915) 89-7) 3,832) 8-6) 35,350) 30,101) 238,045) 1,472} 17,493) 42,029) 36,166) 31,772 } 
May sebeee 6, 05: 63-3) 13,755} 22-2) 39,487 34,120) 261,514) 1,465; 18,620) 43,209) 36,966) 33, 
June....... 91,513) 119,399) 41-8} 10,599) 32-4) 39,833 34,337) 269,680) 1,469; 12,191) 42,191} 36,103) 32,483 ' 
SEctcrsen 88,610) 111,595; 31-0) 5,108) 20-7) 41,366 33.610% 268,651) 1,444) 16,227) 42,763) 37,851) 33, 
August..... 89,670) 91,663) 19-2 1,257; 11-6) 41,225 902) 257,100) 1,404) 13,946) 78,519) 77,501 0, 
September ,563| 93,327) 46-8) 24,854) 13-3) 44, 38,927) 303,798; 1,383) 12, 60,692 1 52,150 
October....| 88,127) 131,489) 88-2) 47,257) 31-9) 590,782 44,895) 355,181) 1,648) 10,013) 59,838) 44,120) 40,453 
November.| 87,657) 154,00°| 117-7| 48,750) 496) 49.270 43,819) 336,964| 1,738 7,721; 42,9'7| 29,551) 28,338 
a 81,775) 139,808) 125-5 133) 48.9) 43.265 38,032) 279,422) 1,746 5,415) 36,245) 26,287) 24,667 
Januery....| 78,806) 85,266) 122-6) 14,224) 16-0) 35.570) 30,682 | 243,767/ 1,514) 4,164) 35,675) 22,922) 21,311 
February..| 74.707) 79,803) 120-6} 8,782) 14-8) 33.701 28,820 | 242,222) 1,304) 5.521) 29,678) 20,188) 18,633 
March.....| 110,581) 107,218) 108-8} 8,775) 21-0} 39,999) 34,257| 284,119) 1,476) 20,271) 35,793) 24,657) 21,898 
April.......| 74,298) 7 78-5} 11 284) 22-0) 38,116 32.643 | 256.357| 1.530) 35,441; 41,077) 33,199) 29,94 
May 94,412) 111,298) 56-1) 14,247) 32-3) 39,245 33,732 | 259.304) 1,717) 23,941) 44,052) 35,604) 32,249 
June 101,029) 107,201; 46-4 5,836) 19-6) 38,809) 33,401 | 273,733) 1,655) 18,052) 42,462) 33,540) 31,266 
July : 91,369) 80,787) 41-9 8,616 8-6) 49,121} 34,815 | 260,113) 1,544) 12,288) 38,684) 31,955) 29.521 
August ....| 99,348) 95,955) 40-7 2,022) 14-5)........ | .8372| 282,807) 1,542) 10,242) 64,282) 58,858) 54,624 
September.! 91,803! 99,335) 21-7 7,033! 17-1'....... 34,0942) 304,295! 1,652)... .... 86,797! 88,426! 77,242 
1 Preliminary ? Revenues of Eastern lines as defined hy the Maritime Freight Rate Act, 1927, or all lines east of 
Levis and Diamond Junction, are not included in revenues of Canadian National System from August 1, 1927. For September 
1926, the revenues of these Eastern lines were $932,000, and this was deducted from the total previously published. 
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Table 2. Weighted Indices of the Physical Volume of Business in Canada, Based on the Six 
Year Period from 1919-1924 and Corrected where Necessary for Seasonal Variation. 
Nors.—Data for 1924 were given on page 14 of the Monthly Review of November, 1926. 
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arket ings. 
Month. ; | Sugar News-| Pig Auto- 
Crop | Animal Flour Cotton | Lumber A Steel : 
Total | Market-| Market-|Total.| Produce = m- Ex- F ain ol hm Produc- — 
ings. ings. tion. | tured. ports. | ports. tion. tion. tion. tion. 
91-3 77-3 130-6) 117-7 114-4 147-7 111-2 130-6) 141-1 21-8 41-4 125-6 
157-8 168-7 123-0) 118-7 135-4 110-8 100-7 173-6 134-6 33-1 56-8 143-2 
143-5 149-5 126-4) 117-4 137-1, 101-4 123-8 85-6 147-0 108-5 164-4 150-5 
140-5 145-9 125-0) 118-9 118-8 105-3 114-6 129-4 150-0 102-0; 134-8 162-2 
85-3 74-9) 115-2) 124-7 80-7 139-8 127-9 128-1 151-4 107-2 153-0 193-2 
62-5 48-3 136-1} 124-2 110-4 137-5 100-0 125-1 144-6 77-9 96-4 167-2 
97-5 90-0 119-1) 124-3 131-8 125-9 71-4 118-0 141-6 35-5 34-3 161-4 
63-2 48-4 105-6) 123-4 131-0 122-8 70-4 114-5 140-5 45-0 38-2 115-0 
471-4 596-7 112-5) 120-5 138-5 128-0 115-6 123-5 145-2 58-8 56-6 153-0 
171-6 145-9 126-5) 150-9 135-8 201-9 167-2 103-0 160-4 125-¢ 163-8 199-6 
135-0} 144-9 107-1} 130-6; 128-1 133-6 148-¢ 109-5 152-8 116-5 112-0; 146-1 
158-7) 173-6} 116-2) 141-9) 124-9} 137-4) 155-4) = 110-5} 159-5) 93-1 95-2) 118-1 
162-3 175-7 123-7) 139-5 95-8 154-1 145-9 120-4 162-5 96-0 104-6 180-4 
164-8 179-1 123-1) 142-8 125-1 116-5 146-0 166-2 158-1 84-4 81-1 219-9 
128-5 126-9 133-2) 141-3 133-2 89-1 107-€ 134-5 179-€ 90-5 89-8 220-9 
105-7 99-6 123-4) 146-7 135-2 97-6 104-9 145-4 177-9 117-0 122-0} 218-0 
148-2 160-4 113-4| 149-7 117-6 84-8 140-5: 120-9 173-6 123-5 136-9) 253-9 
133-4 136-7 124-4) 151-9 146-9) 131-1 135-7 114-4 185-0} 119-9 124-2; 227-0 
90-4 83-2 112-0) 145-6 120-7 121-5 118-9 108-4 189-9 114-0 99-2 176-4 
59-0) 40-6; 112-1) 134-6 133-0} 112-5 89-5) 107-0) 189-4 89-9 70-3 185-4 
303-2) 365-6) 113-5) 145-8} 141-4) 156-0) 111-4 96-9) 187-9) 109-0 89-9; 190-5 
126-5} 134-4) 104-0) 157-2 132-0} 158-4 196-4 96-7; 196-7) 119-0 96-4 187-0 
131-8} 140-4) 107-9) 142-9) 126-7) 186-0} 160-4) 113-9) 192-0 83-8) 83-0} 130-3 
101-0 99-0} 107-1) 137-5 123-2 146-5) 132-5 105-5} 190-5 91-6 89-5 99-1 
1642-7; 177-3 120-8) 145-3 101-0) 146-1 161-4 114-3 183-4 87-8 89-5; 195-6 
192-7; 214-2) 130-6) 141-9} 107-1 91-4) 119-6) 127-0) 175-5 86-2 86-0} 214-1 
15105 171-5 0} 167-4 +1204 84-6 124-4 136-6} 202-9) 128-5 164-0; 226-0 
204 2) 237-4 109-1; 162-9 110-2 738 147 4 137-0 187-7 131-1 166-7 302-4 
125-9 132-2) 107-6) 164-1 114-8) 114-5 146-1 141-2) 193-9 134-0} 147-9) 247-0 
78-4 66-4 112-9) 159-4 117-1 116-6 169-5 128-6 192-9 118-0 91-6; 201-0 
113-9 119°8 8-3 100-3 85-9 145-4 114-7 189-5 85-6 64-4 127-9 
72-3 54- 122-5) 155-6 147-6 119-1 118-0 104-2 210-0 107-5 118-4 156-3 
118-3 119-3 118-2'144-13 . 116-4 95-9 97-5 208-1 89-2 82-6 134-4 
All Paysicat Votcme or Business 
Indus- 
Month trial Con- | Manu- Car- 
Pro- | Total. | Fores- | Mining.| struc- | fac- | Trade.| Im- Ex- load- | Shares| Bank 
duction? “| try. tion. | turing. ports. | ports. | ings. |Traded.| Debits. 
114-7 | 132-3 | 123-9 | 100-4 117-7| 108-0 | 102-6 | 107-2 112-2] 155-5 105-2 
115-6 | 149-3 | 109-7 87-5 | 118-7 99-0 | 108-0 | 121-6 114-6) 117-5 105-6 
110-7 | 123-9 | 121-9 89-2 | 117-4 | 101-0 | 108-5 | 133-5 | 105-5 | 104-9 99-1 
111-5 | 137-2 69-0 93-4 | 118-9 | 103-1 | 102-0 | 139-1 | 113-5 74-7 104-9 
115-0 | 143-2 86-0 | 113-1 | 124-7 | 102-1 | 106-9 143-5 103-0 | 140-0 97-4 
115-1 137-4 | 122-9 | 115-6 | 124-2) 101-6 | 102-5 | 124-9 | 100-9 | 106-0 97-2 
114-8 | 132-8 92-9 94-0 | 124-3 98-9 | 125-1 132-6 | 113-5 | 114-7 102-4 
118-4 | 129-7 | 125-6 | 131-9 | 123-4 94-0 | 112-4 | 141-9 | 117-1 168-6 101-4 
118-4 | 137-0 | 121-9 | 135-9 | 120-5 | 104-2) 115-1 150-0 | 117-4 | 157-5 105-5 
129-7 133-8 | 128-2 | 143-6 | 150-9 103-4 | 115-2 | 151-5 | 103-7 | 253-5 104-6 
119-0 | 136-6 | 157-6 | 274-1 130-6 | 107-0 98-5 | 121-4) 111-8) 127-5 96-0 
128-3 | 141-1 166-2 74-3'| 141-9 | 103-9 | 111-8 | 158-0 | 121-8) 191-1 115-0 
127-8 | 146-5 | 108-5 | 140-8 | 199-5 | 106-2 | 116-7 | 111-1 114-1 | 204-1 105-7 
135-7 | 159-9 | 110-6 | 106-5 | 142-8 | 105-1 121-4 | 147-6 | 118-1 | 323-0 129-6 
129-9 | 164-9 | 149-8 | 106-6 | 141-3 103-6 | 125-8 | 156-5 | 114-0 | 229-3 112-6 
134-3 | 165-6 96-3 | 168-6 | 146-7 | 105-5 | 115-1 | 137-6 | 126-6 127-7 121-9 
135-0 153-8 117-2 | 192-9 149-7 106-0 | 121-6 | 139-0 | 125-4 132-5 103-9 
138-4 158-5 120-9 191-2 151-9 106-8 125-9 160-0 123-9 113-0 121-2 
134-1 158-9 141-4 146-6 144-0 | 108-4 136-9 145-0 125-1 106-8 111-5 
134-4 | 158-3 | 152-0 | 135-0 | 134-6 | 107-6 127-0| 119-5 | 116-6 385-1 119-0 
132-9 | 153-6 | 140-7 95- 145-8 | 109-6 | 129-1 131-6 | 110-1 | 310-9 113-1 
142-9 | 159-2 | 140-5 | 207-0 | 157.2] 111-2 | 1995 145.4 110-3 | 290-5 15-0 
138-6 | 162-6 174-6 213-9 142-9 112-9 125-0 143-5 | 118.4 191-1 106-0 
132-0 | 158-4 162-2 82-5 | 137-5 | 112-5 | 129-6 | 136-6 | 126-0 | 256-4 110-0 
136-8 156-4 142-2 190-0 145-3 110-1 144-0 | 115-0 | 121-7 | 201-8 124-4 
140-0 | 157-3 | 146-8 157-9 144-9 | 111-0) 138-1 128-0 | 129-0 | 209-9 127-6 
149-3 177-7 | 140-5 118-5 167-4) 1120) 151-0) 141-5 131-3 | 245-9 129-8 
147-8 | 172-5 110-3 147-1 162-9 | 114-5 137-2 | 170-0 | 136-5 | 276-4 125-5 
151-2 173-0 | 150-3 | 158-2 164-1 114-8 | 138-2 170-5 | 12t-6| 343-0 129-0 
150-8 | 168-8 | 139-4) 185.0| 159-4| 117-0) 141-0| 145- 125-9 | 373-0 131-0 
138-6 | 161-5 141-7 | 218-9 140-2 | 118-0 | 144-4 107-4 121-2 | 166-6 123-3 
: 144-1 170-2 138-7 127-9 155-6 | 118-1 141-0 | 125-0 | 127-0 | 247-7 128-5 
September .. 148-63 144-13! 166-8 148-9 151-0 144-1 118-2 140- 141-6 110-6 463-1 137-5 




















41The index for manufacturing inclu les, besides the factors shown above, rubber imports, cattle, sheep and hog 


slauchterings, butter and cheese soreae holdi 
uc 


2 The column “All [odustrial 


struction figures given in 
3 Preliminary. 
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this table. 
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tion” is the weighted average 
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INDEXES OF EMPLOYMENT FOR ALL 
INDUSTRIES AND IW FOUR GROUPS 1926- 
1927. JAN.1920=100. SEE PAGE 1l. 


INDICES DE L'EMBAUCHAGE POUR TOUTZS 
INDUSTRIES ET DANS QUATRE GROUPES, 
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VOIR PAGE 11. 
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Nors.—Data for 1924 were given on page 15 of the Monthly Review of November, 1926. 
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Table 3. Index Numbers of Employment in Representative Industries: January, 1920=100 






























































Tr Con- MANUFACTURES 
. ns- | struction 
First of Month In a. is i- Min- porta- and Plant 
; , ing. tion Main- Total. | Products | Rubber 
Edible 
83-9 83-4 97-1 99-0 93-3 96-3 75-5 86-6 70-7 
86:1 86-8 93-1 98-4 98-3 94-2 79-3 86-3 76-6 
87-0 81-0 92-9 97-6 95-8 92-0 81-9 89-5 79-1 
87-2 47-5 94-2 98-5 96-8 93-6 84-3 90-1 81-8 
90-8 47-4 94-3 100-3 125-6 95-0 86-6 89-4 83-2 
94-5 51-3 94-5 105-2 155-9 93-8 88-3 89-8 84-9 
96-8 38-2 97-2 106-2 187-5 93-8 89-1 97-0 86-9 
96-3 33-5 97-6 108-5 180-3 95-1 88-5 99-8 89-0 
96-6 38-5 93-7 108-7 175-5 95-6 89-4 104-4 89-9 
98-3 49-5 96-2 111-3 169-7 96-7 91-3 113-9 92-1 
97-1 66-4 97-2 111-5 154-2 100-0 89-2 104-5 88-2 
95-3 77-1 96-9 109-8 128-3 103-9 88-1 102-7 93-9 
89-6 71-6 96-5 103-9 103-3 102-1 83-2 90-5 93-2 
90-7 80-6 94-1 101-2 99-5 98-2 85-9 91-3 91-2 
91-5 77-0 88-9 100-0 107-0 96-6 87-7 90-7 92-3 
91-4 43-9 88-4 101-2 113-7 96-2 89-3 90-4 86-8 
94-3 40-3 88-9 102-8 134-6 97-1 91-3 90-0 82-6 
101-0 53-4 92-3 110-6 186-7 97-5 93-9 92-3 85-0 
103-7 44-3 95-4 111-4 216-8 98-4 95-3 96-0 85-0 
104-2 35-0 95-4 111-6 223-4 99-0 95:8 106-3 87-2 
104-9 37-0 97-2 113-4 217-6 98-9 96-9 107-3 87-0 
105-2 45-9 | 100-4 116-3 206-8 101-8 96-7 114-2 87-1 
102-8 55-2 | 101-8 113-9 181-3 104-7 91-9 106-2 85-1 
101-1 77-1 | 104-2 109-9 148-9 109-8 93-8 106°4 90-4 
94-8 75-4 | 100-1 107-3 119-2 87-5 90-6 89-3 
95-4 82-6 99-4 103-4 110-2 90-7 91-0 94-8 
96-3 76-2 97-1 103-7 117-8 92-2 93-0 94-8 
95-2 47-5 98-5 104-2 118-1 93-8 92-2 95-1 
100-6 45-8 99-0 109-1 154-7 96-1 93-0 97-3 
105-9 | 48-1] 100-9 113-5 197-8 98-8 97-0 99-5 
108-4 | 38-9] 101-9 115-9 235-1 93-7 98-9] 100-4 
BREEN + devisees 109-2} 37-8] 104-6 113-7 244-8 93-9 105-4} 100-9 
September........... 109-7 | 43-4] 105-1 114-7 245-2 98-7 107-8 | 101-2 
October.............. 109-0! 53-8! 106-6 115-4 227-9 98-3 119-1 98-4 
Manoractures—Con. 
: P Rough y Clay, 
First of Month Fe onl Fane wr Ra or x 4 che jean D mil —_ 
1 | Products. ucts. resse Apparatus - an 
Edible. Lambee. Paper. Metals. Stone 
1925 
py ee See Sales i 87-2 71-0 80-1 76-1 95-3 60-0 120-0 73-3 68-5 
oo a re 84-7 74-8 85-8 79-0 98-1 65-2 116-5 76-1 66-5 
80-8 75-8 87-8 82-3 | 101-4 70-8 114-9 79-2 68-1 
81-9 75-9 90-2 88-7 | 101-9 74-6 112-5 79-9 67-0 
92-2 70-5 89-4 113-9 | 105-1 75-0 110-4 80-0 82-7 
101-3 70-3 87-9 135-8 | 107-5 75-0 109-7 79-8 88-9 
105-4 69-8 87-7 148-0 110-5 72-9 109-6 79-7 93-2 
105-7 70-4 87-9 149-2 109-7 69-5 109-8 82-9 91-0 
104-2 72-3 88-0 145-5 111-4 71-0 109-2 83-8 90-0 
100-5 75-2 89-6 142-1 | 110-2 74-5 117-3 86-6 90-0 
98-9 76-0 90-1 117-8 108-2 74-2 120-2 85-1 89-5 
94-1 76-5 90-8 94-9 | 106-3 74-7 119-6 93-3 89-3 
88-7 73-3 87-7 83-2 104-6 70-0 115-8 86-1 78-2 
84-6 75-9 91-6 85-1 | 108-3 75-5 116-1 88-5 74-1 
84-1 79-0 92-5 87-7 108-8 78-9 116-5 92-0 79-7 
85-4 78-9 94-0 93-6 111-1 81-1 115-7 93-8 88-5 
94-7 76°5 93-2 105-5 114-9 83-0 115-9 95-3 98-0 
105-8 72-4 91-9 134-5 121-1 84-1 117-0 92-6 103-6 
107-3 763 92-2 147-3 | 124-0 85-5 119-5 96-6 106-4 
105-2 76-3 92-5 151-2 | 125-4 81-7 119-2 99-8 109-7 
September........... 108-4 78-5 92-5 150-8 | 131-2 82-4 125-4 102-8 109-5 
AP aerate 103-4 81-3 94-5 145-7 | 126-4 80-9 131-3 192-6 106-7 
November..... pee 98-6 82-0 94-5 126-1 124-8 80-5 137-2 103-1 106-6 
a AO ee ‘ 98-5 83-2 94-4 97-6 | 124-1 81-1 137-2 103-4 100-5 
1927 
January........ « 89-2 80-7 91-2 79-1 | 114-2 76-0 134-1 98-0 91-3 
POEL 2, dy s'n0008.0h 90-1 82-3 94-6 82-8 118-4 80-5 133-8 101-6 87-9 
Mic coccth cabevews 88-0 82-7 95-8 87-3 115-6 83-5 133-2 102-9 90-2 
cca ids khoaetirs 91-7 80-8 97-4 89-7 122-8 84-7 131-7 108-1 93-0 
i seckhsaneny 99-2 78-6 98-4 110-0 | 124-8 86-1 130-0 109-1 97-0 
June.....  TTxtk Lites 112-1 78-7 98-0 132-5 | 135-1 85-5 130-0 110-9 105-7 
Pinierciesky suns 117-9 79-1 96-3 141-0 133-2 83-1 131-7 111-3 109-8 
PO a ‘ 117-1 79-0 95-2 144-6 134-8 82-1 125-7 108-5 111-3 
September........... 114-2 81-5 97-0 139°9 | 134-2 80-8 133-6 108-5 107-2 
Mas oc consoanas 110-7 81-6 97-5 129-4! 133-6 80-2 136-6 107-2 104-0 
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WEIGHTED INDEXES OF PRICESOF INDICES PONDERES DES PRIX DES 



































INDUSTRIAL COMMON STOCKS, ACTIONS ORDINAIRES, TITRES INDUSTRIELS 
1913-100. SEE TABLE 12. 1913= 100. VOIR TABLEAY 22. 
325 voy 
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Table 4. Output of Central Electric Stations in Canada. 
(Thousands of Kilowatt Hours) 


(A note on the output of Central Electri« Stations was given in English on page 10 of the May Number of the Review, 
and repeated in French on pages 21 and 22 of the June Number.) 
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(A) Monthly Output. 








Totals for Canada 


Generated by Water-Power 





Generated by Fuel 












































| 
| Mari- eae ous , Total 
| ‘aiene Prairie | British | Prairie sag 
Menth Water Fuel | Total | pee Quebec |Ontario| Pro- |Colum-| Pro- Pro- | Exports 
| vinees vinees bia vinces vinces 

. | 775,788); 14,441) 790.229, 7,490 *. 831) 399, 49,406 032 11,242 3.199) 91,300 
..| 712,806} 12,216) 725,022} 7,470) 2 349.893) 41,601) 47.338 9,655 2,561) 79,260 
| 799,739] 12. 811,940) 8,104 310; 369) 381,286) 42,930) 57,050 9.947 2,254) 100,160 
94.438) 11,524 -962} 9,682) 319,281) 368,154) 41, . 636 9.181 2.343) 106,335 
801,394) 10.259) 811,653) 9.914) 318,598) 372.403 55.877 8,355 1.904) 106,354 
758.614) 10.392) 769,006] 10,201) 296,712| 356.903) 41,227) 53.571 8,206 2,186) 107,192 

785,554) 11,115) 796,669) 10,925) 312, 360, 005 305 8,644 2,471) 109, 
764.68°) 11.510) 776.189) 9.396) 295.431) 360.901) 41,907) 57.053 8.530 2,980) 111,181 

802,433) 13.221) 815,654) 8.801) 305,203) 384, 636 348 9,254 3.967) 116, 
8 5.631) 15.803) 911,434) 10,580) .28€) 432,146) 57,924) 61.696) 10,531 5.272) 126,143 
879 539] 21,683) 901, rood 12.163) 324.196} 422, 25° ; 61.487 11.028 10.655) 114,443 
915,052) 16.041) 931,0: 12; 696| 325,720) 449, ’ . 12,491 3, 117,002 
897,651) 14,224) 911,876) 9,535) 305,633) 447,50°| 61,692) 73,282 11,840 2.384) 713,026 
830.291) 12,998) 843.289 , 182) 289,072) 407.506) 55,525) 69,006 9 3.014) 98,086 
916,162) 11,717) 927,879) 11,242) 327,883) 440,547) 60,318) 76,172 10,370 1,347} 110,911 
865,853) 10.059) 875,912) 9,137) 316,004) 421,368) 53. 714 9 921) 115.696 
894,265) 10,127) 904.392) 12, 329.801| 435,881) 49, 66.039 9,120 1,007} 119,398 
5,846) 11,258) 907,104) 11,347| 330, 438,751) 47,627) 67,881 8,920 2,338) 127,351 
891,076) 22,71 > 10,711) 338,537) 426, ‘ 70. 183 9 3,293) 132,225 
895.331) 11,719) 907,050) 8.700) 323.528) 441,345) 46.017) 75.732 9.436 2,283] 142,860 
915.231) 14,156) 929,387) 8.120) 317.884 993 73,051 9 4,270) 146,678 
989. 3,845/1,003,700| 9,701 ,055) 490.931] 64,698) 76,470 11,317 2,528] 144.160 
1,001,087) 14,032/1,015,119| 14,493) 366,529] 473.547) 70,246) 76,272 12,612 1,420} 128.041 
1,036,252} 16,767)/1,053,019| 13,130) 368,436) 499,585) 74,095) 81,006 14,318 2,449) 127,568 
999,189) 16,762)1,015,951) 11,427) 336,193) 495,293) 77,619] 78,657 13,210 3,552) 130,894 
922, 15,342) 938.001) 10,089) 319,182) 442,895) 77,422) 73,071 11,485 3,857} 121,829 
1,003,714) 15,769/1,019,483| 11,865) 357, ps 480,765) 81,303) 72,598 11,474 4,295) 133.702 
963. 14,748) 978,128) 11,816) 348.900) 453.679) 76,248! 72,737 10, 785 3,963) 129.709 
985,987 | 13,467) 979,454! 11,285) 355,576) 450,842) 73,979) 74,305 10, 3,301) 124,749 
948,437; 12,921) 961,358) 9,919) 351,227) 449,421) 64,953) 72,917 10,074 2,847) 139,439 
931,327) 14,284) 945,611; 8,522 348.377 434,068! 64,808 552 10, 3,932) 138,085 
August 1,019,435) 15, 465/1,034,900, 12,115) 357,634) 494.758) 71,902) 83,027 10,71 4,746) 157,197 

September... 976,756! 15,358! 993,114! 9,235! 339,237! 473,054| 75,009 , 220 11,332 4,036! 154, 





Table 4. Output of Central Electric Stations in Canada. 


(B) Average Daily Output. 












































(Thousands of Kilowatt Hours) 
Totals for Canada Generated by Water-Power Generated by Fuel 
- Maritime Prairie | British | Prairie Other a 
Water | Fuel | Total | Pro- |Quebec| Ontario |  Pro- Col- Pro- Pro- —_— 
vinces. vinces. | umbia. | vinces. vinces. 

25,025 466} 25,491 242) 8,575 12,871 1,594 1,743 363 103 2,945 
25,457 436 ¥ 267; 9,518 2,495 1,486 1,691 345 91 831 
25,798 394) 26,192 261) 10,012 12,300 1,385 1,840 321 73 3,231 
26,481 384 865 323) 10,643 12,272 1,389 1,854 306 78 3,544 
25,851 331} 26,187 320} 10,277 12,013 1,439 1,802 270 61 3,431 
25,287 346) 25,633 340 ,890 11,897 1,374 1,786 273 73 3,573 
25,340 359) 25,699 352) 10,083 11,612 1,444 1,849 279 80) 3,536 
24,667 371 5,038 303 9,530 ,642 1,352 1,840 275 96 3,586 
26,748 440 , 188 293) 10,173 12,822 1,582 1,878 308 132 3,885 
28,891 510 ,401 341 0,751 13,940 1,869 1,990 340 170 4,069 
29,318 723; 30,041 405; 10,806 14,076 1,981 2,050 368 355 3,815 
29,518 517} 30,035 410} 10,507 14,512 2,021 2,068 402 115 3,774 
28,957 459} 29,416 308} 9,859 14,436 1,990 2,364 382 77 3,646 
29,653 464) 30,117), 328) 10,324 14,554 1,983 2,464 356 108 3,503 
20,554 378] 29,932 362} 10,577 14,212 1,946 2,457 335 43 3,578 
28, 862 335} 29,197 305) 10,533 14,046 1,788 2,190 305 30 3,857 
847 327| 29,174 418} 10,639 14,060 1,599 2,131 295 32 3,852 
29,861 375| 30,236 378} 11,008 14,624 1,588 2,263 297 78 4,245 
744 410) 29,154 346; 10,921 773 1,440 2,264 304 106 4,265 
28, 882 378} 29, 281) 10,436 14, 238 1,484 2,443 304 74 4,608 
. 508 472| 30,980) 271; 10, 15,367 1,839 2,435 330 142 4,889 
31,931 447| 32,378 313] 11,228 836 2,087 2,467 365 82 4,650 
3, 369 468! 33,837 483; 12,218 15,786 2,342 2,542 421 47 4,268 
33,427 541) 33,968 424) 11,885 16,115 2,390 2,613 462 79 4,115 
32,232 541| 32,773 369; 10,845 15,977 2,504 2,537 426 115 4,222 
32,952 548 500 360) 11,399 15,818 2,765 2,610 410 138 4,351 
32,378 509) 32,887 383) 11,52? 15,508 2,623 2,342 371 138 4,313 
82,113 492| 32,605 394) 11, 15,123 2,542 2,424 360 132 4,327 
31,161 434) 31,595 364) 11,470 14,544 2,386 2,397 331 103 4,024 
31,614 431; 32,045 330; 11,708 980 2,165 2,431 336 95 4,648 
, 043 461; 30,504 275) 11,238 14,002 2,091 2,487 334 127 4,454 
32, 885 499) 23,384 391} 11,536 15, 960 2,319 2,678 345 153 5,071 
32,559 511! 33,070 308! 11,308 15,769 2,500 2,674 377 134 5,141 
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Table 5. Trend of Business in the Five Economic Areas 
Nore.—Data for 1924 were given on page 12 of the Monthly Review of November 1926. 

































































Canada. Maritime Provinces. 
Con- Con- 
struc- | Build- a Sales png struc- | Build- 2 Sales —_ 
Month tioncon-| ing aa: Bank of aa tioncon-| ing an, Bank of nny 
tracts | per- | ploy. | debits. Insur- | ¢,;). || tracts | per- loy- | debits.| Insur- | ¢.i1 
— mits. ee ance,? wes. — mits. ean. ance.* ures. 
$000 Jan., Jan., 
1920 |$000,000} $000 Num- || $000 $000 1920 {$000,000} $000 Num- 
=100 ber =100 ber 
5,447 83-9} 2,230) 30,607 270) 194 19 78-5 43-4) 1,274 21 
5,902 86-1) 1,915) 28,465 162 749 $0 79-1 38-7) 1,757 u 
8, 632 87-0| 2,005) 34,697 1 115 47 81-7 43-7| 1,878 13 
15, 482 87-2} 2,229 630 162 1,010 1,088 83-4 48-0) 2,154 ll 
15,520 90-8} 2,282) 34,121 160) 141 86-6 47-1 1,832 13 
14,916 94-5] 2,151) 42,039 145) 1,916 233 90-3 48-0} 2,546 a 
12,813 96-8} 2,240) 37,339 131) 597 74 99-4 50-8) 2,168 y 
9,511 96-3 2,090) 31,490) 134 1,944 114 §2-2 46-8 ,060 9 
10,141 96-6) 2,196) 33,167 | 398 159 88-4 48-9} 2,230 7 
11,313 98-3 2,865) 35,907 142} 57: 67 88-1 50-9 2,330 13 
'989] 97-1] 2,787| 36,466] 163) + 302 29] 85-5] 49-1| 2.978 . 
7,364 95-3} 3,121) 41,397 177 123 46 83-5 56-9 , 550 20 
4,609 89-6) 2,368 , 600 184 107 84-4 51-6) 1,928 26 
7,104 90-7} 2,132] 34,528 144 SE Vackes 85-1 51-8} 1,794 8 
10,538 91-5) 2,309) 40,245 13 157 111 88-7 48-8) 2,144 7 
18,989 91-4] 2,631 , 032 131 91 97 84-7 50-0) 2,139 4 
18,513 94-3) 2,415) 37,380 1 764 6 83-8) 49-8) 2,092 10 
18,672} 101-0) 2,684) 44,346 142 787 70 87-9 50-1 2,904 14 
18,717} 103-7) 2,424) 39,866 137) 806 95 91-1 58-6} 2,450) 8 
11,875} 104-2) 2,446) 35,757 115) 2,252 84 94-5 50-5} 2,348 7 
11,036 104-9 2,357) 34,562 126) 796 366) 96-7 45-7 2,469 11 
14,614 105-2} 2,831) 39,928 178 716 145 94-2 50-1) = 2,480) 16 
, 969 102-8 2,916} 43,894 165 230 40 86-6 48-1 2,609 12 
11,472 101-1) 2,843) 47,091 171 380 30 85-1 49-8) 3,085 13 
5,429 94-8} 2,619) 36,820) 191 94 12 90-8 47-3) 2,256 10 
7,77 95-4) 2,203) 35,288 142) 430 39 87-5 45-4) 1,839 19 
11,641 96-3) 2,600) 42.573 152) 127 150 86-8 47-8) 2,459 10 
18,512 96-2 2,640) 41,386 123 1,110 516 87-2 48-3 2,639 12 
20.532 100-6 2,986) 44,240 126) 1,391 503 89-6 51-0) 2,622 9 
18, 400) 105-9 2,880 , 994 138) 1,997 577 92-2 49-9 2,968 6 
16,511 108-4 2,687] 39,745 114 7 573 100-5 5601 2,256 13 
A 29,652 109-2 2,607} 38,190 127) 838 134 100-9 51-7 2,701 18 
September.. ... 32,788} 14,410 109-7 2,844) 35,097 119) 310 226 100-0) 55-4 2,266 6 
RRNA Pee FemEeee RCS LARIAT aa RECIPE Saga Pe lS ere 
Quebec. Ontario 
1925 
January...... 1,568 85-0} 714-4) 7,847 116 3,224) 2,893 81-4) 879-5) 12,380 86 
February 2,276) 89-1} 6595-3) 6,901 60, 4 2,073 83-4) 764-2) 11,467; 60 
oS Seeereree 1,537 89-6) 662-9) 10,135 67), 6,487) 4,435 85-0} 802-5) 13,381 71 
i ccreskenee 3,498 89-8} 699-5) 9,863 83 12,510) 7,509 84-9) 884-5) 14,791 59 
ay.. 3,214 94-2} 688-8) 8,155 |} 17,2387) 8,442 87-7] 960-2) 14,352 57 
De ivasackthsss 4,555) 100,6; 659-0) 10,190 43) 13,644) 6,457 89-8} 908-3) 17,801 67 
ESI 4,721 101-1] 737-2) 9,854 50, ,335| 5,801 91-8} 860-6) 14,753 52 
A Rencesnbee® 2,397 101-1 666-4 8,359 51) 10,702 4,875 90-8} 812-4) 11,706 55 
September...... 2,811 101-3} 676-1) 8,108 69 9,915} 4,479 92-7} 893-0) 12,902 54 
saphliaen 3,740] 102-7) 863-8) 9,062 49) 7,905) 4,777 94-3) 1,103-2) 13,639 47 
November...... 2,687} 101-1) 791-7) 9,182 66 18,732} 3,976 93-7| 1,077-5} 13,193 53 
= babies 2,183 98-5} 840-1) 10,059 es 6,043) 4,172 92-6] 1,289-8} 14,585 59 
1 
January........ 913) 90-7} 752-4) 7,676 80| 3,581) 1,930 86-3} 925-0) 14,006 54 
February...... 3,101 92-6) 696-4) 9,328 38) 5,677| 2,075 88-1] 858-9) 14,061 67 
March.......... 2,048 94-0] 727-4] 11,509 54) ,052) 4,876 89-2} 908-4) 15,813 48 
Saar 1,942 95-7; 850-9) 10,247 51) 13,790} 6,747 88-0) 1,155-1| 14,294 45 
May Leecureeies 5,365 99-0} 762-2) 9,686 39) 23,378 7,708 90-4 975-2) 14,316 49 
i coeutiiien 4,499 108-8 807-6) 10,551 46, 13,295 7,996 95-2) 1,188-2) 17,001 49 
er 2,832} 112-8} 783-4) 11,767 53) 12,159) 8,098 97-0} 954-8) 15,728 57 
August.......... 2,031 113-5) 872-1 , 612 44) 11,225) 5,153 96-7} 898-6) 13,292 45 
September...... 2,549) 113-1 815-7} 9,470 40, ,628} 5,390 97-9} 911-0) 13,024 46 
basal 5,076 113-1 984-7) 11,497 75) 25,121 6, 863 98-7) 1,009-8 4,737 63 
November.. 3,010} 110-6) 952-8 , 196 64 9,573} 5,358 97-4) 1,078-1) 15,296 53 
= Labae 7,065) 107-7) 903-7) 12,954 62) 6,450) 3,261 96-8} 1,135-2) 17,011 70 
19: 
January ........ 921 98-2} 854-2) 9,331 os 4, 2,419 90-9} 1,121-6) 15,640 72 
February....... 1,488 99-9} 783-2) 10,401 54) 9,726) 4,391 92 3) 1,019-5) 13,861 43 
March.......... 2,212} 100-9} 865-5) 11,779 57) -309) 6,044 94-0) 1,073-0) 16,919 54 
ag soonehbies 5,423 99-2} 890-7] 11,962 47), 17,836 8,226 94-3) 1,006-3) 15,691 41 
BPeccccees hes 4,264) 105-5) 1,010-4) 11,334 40; 19,618} 8,827 98-1) 1,238-1| 18,466 56 
NESS Fe 4,687} 112-8) 1,089-3) 12,641 46 655) 7,215] 101-5) 1,154-1) 17,584 60 
i iseoncst¥ina 2.881 102-3} 958-7] 10,992 37} 28,206] 9,011 102-3} 1,026-1| 15,482) 43 
ER 19,721} 115-2) 858-6] 11,352 40 1,995} 5,920) 102-6) 1,035-2) 13,562 48 
September...... 3,879 115-9} 965-1) 10,031 40) 18,213 7,154 103-8} 1,208-0) 12,699 49 
Base eee Oe rae Rereecyee ners _ ager es 104-3 bclesweanen 
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Table 5. Trend of Business in the Five Economic Areas—Concluded 
Prairie Provinces British Columbia. 
Con- Con- 
struc- | Build- ie Sales o- strue- | Build- i Sales o- 
Month tioncon-| ing ons Bank of po tioncon-| ing ‘a Bank of cial 
: per- | ploy. | debits Insur- | fai). || tracts | _per- ploy- | debits. Insur- | fail. 
mits | meat. ance.?) res. “>t mits. | ment. ance.* 
Jan., Jan., 
$000 1920 $000 1920 |$000, $000 | Num- 
=100 =100 ber 
161 88-1 6,218 1,095 92-9 1,888 6 
263 88-4 , 185) 1,424 95- 2,155 5 
942 85-0 6,710 2,262 98- 2,593 9 
1,547 84-1 5,389 1,573 100- 2,423 5 
1,848) 88-0 7,611 1,628 105- ae 
1,395 93-1 8,781 3,930 106- 2,721 8 
969 95-9 7,959 2,158 108- 2,605 4 
904 97-3 7,061 2,439 112- 2,294 4 
1,172 96-0) 7,660) 773 114-2 2,267 4 
711 99-8 8,247 2,526 114-8 2,629 ll 
451 99-1 9,474 861 111-5 2,339 9 
236 97-5 10,729 790 109- 3,474 9 
113 95-1 7,655 833 100-5 2,335 3 
435) 90-7) 7,112 1,263 103-6) 2,233 6 
1,198 88-6 7,625) 2.747) 103-3 3,154 2 
6,424 88-2 7,570) 3,433 108-3 2,782 3 
2,797 92-5 8,533 1,810 113-5 2,753 8 
2,717] 103-5 9, 688 5,045) 116-6 2,986) 6 
832} 107-3 8, 645) 1,729 118-1 2,492 4 
3,047) 106-5 8,114 4,902 120-8 2,389) 6 
1,222 106-9) 7,014 1,101 121- 2,585 5 
1,163} 110-0) 8,258 1,214 119-2 2,956 5 
532) 107-7 10, 667 1,186; 116-0 2,914 6 
130 105-4 10, 707 151 112-7 3,334 4 
234 100-6 7,101 2,083 98-8 2,492 10 
279 97-2 6, 832) 1,099 102-5 2,355) 6 
1,095 95-9 8.544 2,668) 104-8 2,872 7 
2,632 94-8 8,014 2, 684) 108-3 3,080) 4 
4,720 99-7 8,652 2,229) 112-0) 3.166) 3 
3,581 107-2 8,837 2,873 118-9 2-964 6 
2.774 111-5 8,443 3,180 122-9 2,572 9 
2,368 114-8) 202 3,730) 124-0) 2,573 7 
1,652) 115-2 7,538 1,954 122-5 2,563 5 
ee her REE E CR Lee GEA, a 121-5]... oe: = RATE 
1 MacLean Building Review. *Life Insurance Sales Research Bureau, Hartford, Conn. 


ford 
Data for 1924 were given on page 13 of the Monthly Review of November, 1926. 


Table 5a. 


given in Table 5. 
Monthly Average 1924-25100. 


Indexes of Business Conditions in Economic Areas based on Six Unadjusted Factors 


























Maritime P Prairie British 
Month and Year Provinces Quebec Ontario Provinces | Columbia 
50-6 65-9 72-6 74:3 80-2 
85-5 82-7 73-2 72-1 91-6 
67-5 60-6 104-1 85-0 96-9 
187-2 104-1 113-6 105-4 105-2 
89-1 105-3 159-2 127-7 120-4 
140-7 119-1 115-0 128-7 126-8 
95-1 111-8 108-5 117-4 122-5 
127-0 108-6 98-7 114-2 110-6 
98-5 109-5 99-7 116-4 100-0 
87-5 126-9 102-7 112-8 103-9 
81-5 133-0 115-9 107-5 62-0 
78-4 95-6 100-5 196-4 82-5 
56-8 75-4 81-9 113-4 101-6 
71-4 100-6 81-5 85-6 94-2 
89-4 97-6 104-6 111-7 134-9 
101-3 119-2 121-3 216-1 141-9 
87-7 109- 135-8 248-8 111-9 
95-6 161-1 129-2 169-8 130-2 
80-0 119-7 120-2 191-7 166-1 
138-4 107-2 107-6 182-5 132-6 
121-0 107-4 104-3 124-8 102-2 
96-9 136-0 137-0 117-8 106-4 
79-2 141-8 109-5 104-8 97-2 
84-6 130-5 96-5 99-8 99-0 
74-2 85-2 86-6 137-6 96-8 
68-1 87-4 105-4 63-4 93-2 
115-1 101-8 1ll-1 104-2 118-2 
141-7 120-6 135-2 168-4 123-6 
153-2 144-2 145-1 224-5 135-5 
181-2 147-4 136-4 243-2 125-9 
137-9 127-8 153-9 181-1 107-0 
103-8 ‘1 114-9 166-5 141-5 
108-5 124-7 130-5 132-6 111-3 
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Bank Debits to Individual Accounts in the Clearing House Centres of Canada in 


Table 6. 


Millions of Dollars. 
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Table 7. Building Permits Issued in Sixty-three Cities of Canada in Thousands of Dollars 
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1926 1927 
Sept. | Oct. Nov Jan. Feb. Mar April | May June July Aug. | Sept. 
ee ee Se Aen: FS s: See Saker: Caen ae Rie Aegean Sey eck aera 
Nova Scotia... . 326 123 28 7 20 38 400 332 212 451 66 lll 
104 15 4 20 32 372 139 198 436 61 101 
STTeITO TEE LCS, TUT Tere 1 1 3 Sees 2 
19 14 | oe 6 27 192 11 14 5 7 
22 12 5 19 112 11 172 366 122 68 115 
CON FSF Pe See 80 (6) ee 56 | 5 Sere 
7 Shack. 15 85 22 140 345 7 24 13 
15 10 5 3 27 10 19 21 59 40 102 
5,076 | 3,010 921 1,488 | 2,212 | 5,423 | 4,264 | 4,687] 2,881 | 19,721 3,879 
4,364 | 2,333 839 | 1,349 1,219 | 2,061 | 3,043 | 3,177] 1,935 | 19,207 | 2,635 
317 205 39 32 510 | 2,547 637 436 343 251 508 
34 8 1 4 24 57 64 62 29 
83 3+ 18 5 28 112 37 252 31 31 35 
138 106 8 37 272 425 136 82 170 170 88 
141 324 15 62 160 234 354 675 291 31 583 
6,863 | 5,358 | 2,419 | 4,391 | 6,051 | 7,301 8,628 | 7,215 | 9,011 | 5,920} 7,154 
12 8 4 1 7 24 Q 20 16 6 15 
29 47 3 49 34 22 137 84 54 53 43 
9 31 22 5 36 76 103 111 44 72 15 
32 74 4 539 25 72 157 102 45 97 56 
9 1 5 15 29 9 42 30 8 2 15 
16 19 27 40 55 78 41 39 32 40 65 
269 217 139 99 378 371 456 234 312 503 245 
36 10 5 28 25 12 31 33 19 47 ll 
85 47 8 80 40 136 142 189 63 194 182 
129 838 32 41 225 403 416 153 302 203 409 
100 97 64 136 197 161 93 139 125 39 
112 81 13 95 225 518 292 1,284 621 353 775 
359 154 59 89 244 300 436 301 205 230 609 
13 yy ae Wee 22 238 15 15 14 7 3 
74 25 17 1 9 36 13 40 308 9 17 
¥ 80 14 102 77 42 52 676 82 | 2,189 48 126 
Stratford..... 56 7 i ae 3 16 67 21 13 36 16 17 
st. Catharines! 81 95 345 30 45 82 37 119 153 263 52 130 
st. Thomas... 7 4 EE. Aaa. 1 7 21 5 15 6 18 12 
sas irele « 53 65 52 12 12 96 73 79 300 89 131 
Sault Ste 
Marie....... 20 29 ) ) ere 166 41 39 32 38 72 26 25 
T Se 2,589 | 3,833 | 2,259] 1,437 1,226 | 2,261 | 2,208 | 3,211 | 2,695 | 2,675 | 2,725 | 2,761 
York and Eas 
York Town- ‘ 
0 ee 414 601 395 146 380 508 755 690 489 562 496 619 
Welland....... 25 29 12 7 6 98 60 24 31 43 16 83 
indsor...... 463 439 339 116 634 822 635 253 384 300 240 464 
oo rr ; 158 92 88 35 83 85 172 211 108 50 78 115 
Riverside 46 18 21 38 9 75 34 347 166 62 34 63 
Sandwich... 102 120 102 48 61 116 429 102 136 159 79 23 
Walkerville. 78 120 63 40 457 222 96 189 61 100 54 78 
Woodstock... . 10 39 6 6 2 27 5 5 37 17 8 7 
Manitoba....... 456 451 205 56 98 598 | 1,251 1,629 | 1,406 907 798 855 
Brandon...... 2 Pe eee 3 26 1 15 14 42 84 7 
St. Boniface 19 36 30 4 96 25 54 247 70 68 88 
Winnipeg...... 435 407 175 52 46 547 | 1,197] 1,367] 1,321 797 624 760 
Saskatchewan 575 379 109 33 4 281 827 1,758 1,540 1,466 1,086 447 
Moose Jaw 75 6 1 3 38 9 273 314 145 196 339 87 
eee 256 184 88 23 3 121 283 639 692 828 411 177 
Saskatoon. . 244 189 50 7 135 151 271 805 703 441 336 184 
Alberta......... 192 333 218 145 105 217 554 1,334 913 492 484 350 
292 431 367 177 171 169 
222 885 516 171 234 167 
39 17 33 51 52 12 
1 1 2 27 2 
1,719 | 2,416} 2,063 | 1,273 | 1,509 1,499 
13 70 _} Saeneng MB hoscccces 
15 8 6 8 9 4 
25 177 134 66 69 116 65 
10 19 6 23 22 9 37 
409 736 993 | 1,333 600 718 850 
Point Grey. 411 463 419 479 767 464 592 430 357 345 332 
North Van- 
couver.... 18 37 25 20 43 28 51 49 25 23 29 19 
South Van- 
couv' 145 84 85 83 118 120 29 99 122 123 140 121 
Victoria. ..... 41 38 14 176 115 466 54 69 42 71 
Total....... 11,036 | 14,615 | 9,960 | 5,429 | 7,779 | 11,646 | 17,588 | 20,532 | 18,400 | 16,511 | 29,652 | 14,410 
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Table 8—Index Numbers of Wholesale Prices: 1913 = 100 
Nore.—Data for 1924 were given on page 16 of the Monthly Review of November 1926. 











1. Component MATERIAL. 2. Purposs. 
oa Iron yy 
oe talle Animals Wood | and Non- | Non- . d Con- 
Total able | Pro- |Textiles| and its | Ferrous|Metallic Allied sumers’| ducers’ 
_ ducts. Paper.| Pro- | Metals |Minerals Pro Goods. | Goods. 
ducts. dame. 





187-9 | 141-1] 196-7 | 157-4] 158-4] 107-7 | 177-2 | 156-7) 154-5 163-8 
188-9 | 136-1] 197-8 | 158-8] 158-8 | 106-5 | 174-3] 156-5 |) 154-7 164-1 





























183-9 | 148-5 | 188-0 | 159-7 | 147-5 | 105-0] 177-2] 157-6] 166-1 153-1 
180-6 | 146-4 159-8 | 147-2 | 105-0 | 177-8 | 157-2] 165-2 151-9 
176-5 45 182-8 | 156-8 | 145-7 | 105-7 | 178-7] 157-2] 164-6 149-0 
188-4 | 137-2] 175-9 | 156-9 | 145-0] 104-4] 177-0 | 157-5) 164-9 150-2 
80 133-5 | 174-0 | 155-4] 144-1] 103-5] 174-6 | 157-2] 161-4 149-4 
173-7 | 137-5 | 172-0 | 155-5 | 143-5 | 104-1] 175-8 | 157-9 160-4 150-0 
175-8 | 135-5 | 173-0 | 155-5 | 143-7 | 104-6 | 175-8 | 159-0) 159-7 150-9 
168-6 | 135-8 | 172-0 | 155-8 | 144-2] 101-2] 175-8 | 157-9 || 158-4 148-0 
160-9 | 141-0 | 169-4) 155-1 | 144-8] 101-2 | 175-8) 157-7) 158-1 145-8, 
142-1] 156-5 | 155-5 | 145-1 9 175-8 | 157-7 || 158-7 144-1 
162-3 | 142-8 | 155-8 | 155-5] 145-7 97-7 | 174-5 | 157-8) 158-7 143-2 
158 143-2 | 155-3 | 155-7] 146-0 96-7 | 174-5 | 157-8) 158-2 142-5 
158-9 | 144-2 | 155-7] 155-5 | 145-5 96-4 | 174-4] 155-7) 158-1 143-8 
160-4 | 142-3] 153-4] 154-0] 144-4 96-9 | 174-0 | 155-5 | 156-2 144-1 
: 9] 172-0] 155-5] 151-9 144-1 
160-8 | 138-1 | 151-2 | 153-7 | 143-7 : 168-0 | 155-5 || 149-8 145-0 | 
2 58 - 
4 ° 
7 . 
6 . 

















BR Es senchitacnnns 152-3 | 172-2] 137-7] 159-3] 154-3] 142-6] 9: 168-5 | 153-8] 152-4] 149-2 
September............ 151-0 162-0 143-1 163-1 154-3 142-6 9 170-3 152-4 153-5 146-5 
3. OrtaIN. } 
General. Field Origin. Animal Origin. Forest Origin. Mineral Origin. 

Month. 





Raw or | Fully or} Raw or | Fully or} Raw or | Fully or} Raw or | Fully or} Raw or | Fully or 
Partly | Chiefly | Partly | Chiefly} Partly | Chiefly] Partly | Chiefly] Partly | Chiefly 
Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- | Manu- 

factured.|factured.| factured.| factured.| factured.| factured.| factured.|factured.| factured.| factured. 
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Table 9—Prices of Representative Commodities 
Nore.—Data for 1924 were given on page 17 of the Monthly Review for November, 1926. 
Flour, Sugar, Sugar, | Rubber, Beef Sole Cotton, 
Wheat, First raw, 96° | Granu- | Smoked Hides, Lea- Box Raw, | Cotton 
Month. No.1 | Patents, | Centrifu-| lated, Sheets, No. 1, ther, | Sides, | Ham- | Yarns. 
Northern.| Toronto. gal, Montreal New Toronto. | Tor- | B. Mill.) ilton. 
Montreal. York. onto. 
on Bush. | 2-98’sjute} Cwt Cwt Pound Pound Pound | Feet | Pound | Pound 
EE 1.962 10 60 4.32 6.65 0.371 14 - .145 44 .28 .26625) .44 
February........... 1.9645 10.70 4.40 6.65 .360 13 - .135 44 .28 2771 44 
Sas abanabesee 1.763 10.20 4.56 6.65 .408 25- .13 44 28] .2715| .44 
| eee 1.5595 8.95 4.03 6.4125 434 115- .12 42 .28 2729 44 
Sts wesecbepeedss 1.8238 9.80 3.89 6.223 .572 115- .12 42 .28 .2602 44 
Ms sac0sed onasesed 1.7119 10.02 3.96 6.223 .768 .115- .12 42 27 .2726 44 
Mi ntcasandbaneeen 6209 9.10 3.84 6.1275 1.004 .125- .13 .42 27 .2824 44 
RS 1.6727 9.2647 3.9025 6.1275 .824 13 - .135 43 27 267 “44 
September......... 375 8.6545 3.84 6.1275 : 13 - .135 42 27| 2626] .44 
oS POF .27 8.00 3.46 5.8425 .977 13 - .135 42 27] .2311 | .45125 
November......... 1.422 8.11 3.74 5.985 1.051 .13 = .135 42 27 .2269 435 
December.......... 57 9.20 3.715 5.985 -990 .125- .13 42 27 2252 405 
9.14 3.68 5.89 834 12 - .125 42 .27 | .2366 | .405 
9.0545 3.74 5.99 .624 10 - .105 .42 .27 .2347 -405 
8.625 3.58375} 5.89 .5837 10 - .105 .40 .27 -2211 .405 
8.8083 3.70875: 5.795 511 095- .10 .38 -26 .211 .39 
9.00 3.70875) 5.89 478 10 - .105) .38 26 .206 .39 
8.727 3.70875) 5.89 429 10 - .105) 38 .26 .1983 .36 
8-9052 3-70875| 5-89 +413 +10 = +105 +38 +26) +2058 | +36 
8-795 38-8338 5-89 +388 +10 - +105 +38 +26 | +2022] +34 
8-286 3-95881| 5-89 412 *105- +11 +38 *26| .18 34 
8.21 4.0838 5.985 428 .105- +11 .37 -26 | .1464] .34 
8.00 4-14625) 5-985 404 .115- +12 .37 26 .1433 +34 
7.93 4.70875} 6.5075 381 115- .12 37 26 1452 34 
7.957 4.5525 6.408 .3757 115- .12 .387 .27| .1513] .34 
8.10 4.56213 6.408 3713 115- .) .37 .27 . 1568 .30 
7.98 4.33375) 6.408 4115 11 - .115) .37 .27 . 1539 .30 
8.034 4.365 6.3175 -4108 12 - .12} .37 .27 .1574 30 
8.58 4.428 6.4125 .4091 12 — .123 .37 27 1711 .30 
8.94 4.178 6.4125 373 16 - .17 .40 28 .1826 .30 
8.94 4.084 6.317 .3507 .18 - .19 -40 33 1932 .30 
8.72 4.02125 6.1275 3528 17 = .18 .40 33 .2129 365 
8.25 4.334 6.175 33775' .19 -. 20 .42 31 .2351 .36 
Copper, 
Gingham ‘ool, Pulp, Pig Steel, |Electro-| Lead, Tin Spelter, 
Foseate. + Blood, | Ground- | Iron, | Mer- | lytic, | Mont- | Ingots, | Mont- 
* | Toronto wood, ic. | chant | Mont-| real Straits, real. 
No.1 8 real. Toronto. 
Yard Pound Ton Ton Ton Cwt. | Cwt. | Pound Cwt. 
§ $ $ 3 $ $ $ 3 > 
175 -48- .50) 29.00-31.00} 24.00] 50.00} 16.85] 10.25 .61 9.45 
175 .48- .50) 28.00-30.00} 25.00 | 50.00] 16.65 9.65 .59 9.05 
175 .48} 28.00-30.00} 24.00 | 50.00 16.30 9.40 56 9.00 
175 .40- .42) 28.00-30.00} 23.00} 50.00] 15.40 8.10 .53 8.55 
175 .36- .38] 27.00-30.00} 22.00} 50.00] 15.50 8.10 565 8.45 
175 .386- .38] 27.50-30.00} 21.00} 50.00] 15.50 8.45 56 8.60 
175 .36- .38] 27.50-30.00} 21.00} 50.00] 16.15 8.70 5825 8.75 
175 .386- .37} 26.00-30.00] 21.00 | 50.00} 16.55 9.30 .595 9.13 
175 .32- .33] 26.00-30.00} 21.00} 50.00] 16.55 9.55 595 9.30 
1725 .35- .36) 26.00-32.00} 21.00} 45.00] 16.35 9.55 .6375 9.85 
1725 .35- .36) 26.00-32.00} 23.00} 45.00] 16.55 9.40 645 10.05 
.172 .36] 27.00-33.00] 23.00 | 45.00] 15.80 8.85 64 10.30 
.1725 .36] 27.00-33.00} 23.00 | 45.00} 15.90 9.10 -64625 10.15 
.1714 .34| 27.00-33.00} 23.00 | 45.00] 16.15 9.00 655 9.35 
1725 .32] 27.00-33.00} 23.00] 45.00] 16.00 8.60 66 8.85 
1725 .31] 27.00-33.00] 22.00 | 45.00] 15.80 7.75 6525 8.675 
1725 .28- .29] 27.00-33.00} 22.00] 45.00] 15.78 7.55 65 8.35 
165 .29] 27.00-33.00} 21.00 | 45.00] 15.85 8.00 6325 8.65 
+165 +29 = +30) 27-00-33-00} 21-00 | 45-00 6-00 8-10 65 9-075 
+165 +30] 27-00-33-00} 21-00 | 45-00] 16-15 8-25 +6625 8-90 
*165 +30} 28-00-30-00] 21-00 | 45-00 | 16-15 8-20 +705 9-00 
.165 .30} 28.00-30.00] 21.00} 45.00 | 16.15 8.15 .725 8.925 
-165 +29] 28.00-30.00] 22.00 | 45.00 | 15.75 8.00 7125 8.85 
165 -28 30.00} 22.00} 45.00] 15.45 7.80 .6775 8.60 
-165 | +27 = +28 30-00] 22.00] 45.00} 14.95 7.65 .675 9.00 
.165 | +24 = .25) 28.00-30.00} 21.00] 45.00] 14.95 7.65 6925 9.00 
.165 | .24 - .25| 28.00-30.00} 21.00] 45.00] 14.55 7.70 .70 8.275 
165 .25| 27.00-30.00} 21.00} 45.00] 14.80 7.45 -69 7.95 
165 -25| 25.00-30 00} 21.00} 45.00 4.80 6.90 .67 7.63 
-165 .25] 25.00-30.00} 21.00} 45.00} 14.45 6.65 6725 7.825 
. 1625 27] 25.00-29.00} 21.00 | 45.00} 14.45 6.40 65 7.73 
.1625 27] 25.00-29.00} 20.00] 45.00] 15.15 6.40 65 7.95 
.175 .26 — .27! 25.00-29.00' 20.00! 45.00! 15.00 6.15 6275 7.85 
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Table 10—Total Value of Imports and Exports, by Groups, in Millions of Dollars 


1926. 


Nore—Data for 1924 were given on page 18 of the Monthly Review of November 
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Table 11—Banking and Currency—(a) Amounts and Ratios—(Data from Canada Gazette). 
Nore .— Data for 1924 were given on page 19 of the Monthly Review for October, 1926. 
Gold 
Surpius Per- held by 
of centage Issues | Finance} Per- Notes 
Demand] Notice | Current | Notice of Invest- | Call Dept. | centage in 
Last Day of | Deposits} Deposits} Loans | Deposits} Current | ments | Loans || Domi- | against | of gold | Hands 
ont over |Loansto| Hold- | Else- nion | Notesin| to 
Current | Notice ings where || Notes | circul- | Notes | Public! 
Loans its} ation 
$000, 000 p.c $000, 000 p.c $000,000 
1925—January... 502-8 | 1,249-6 910-7 | +338-9 72-9 542-3 | 205-0 || 221-9 130-8 58-9 168-1 
February.. 482-8 | 1,269-0 908-4 | +352-5 72-0 569-9 | 212-2} 218-3 124-5 57-1 170-7 
March ceed 491-4 | 1,266-2 917-6 | +348-6 72-5 569-0 ‘0 || 206-7 119-6 57-9 169-0 
ey Subes 513-2 | 1,264-0 909-4 | +354-6 71-9 564-1 | 228-9) 206-1 116-2 56-4 163-5 
472-7 | 1,259-9 909-1 | 4+250-8 72-2 574-6 | 209-8 || 205-2 116-2 56-6 172-7 
June....... 495-5 | 1,253-7 895-6 | +358-1 71-4 574-1 217-0 || 208-4 116-3 55-8 173-2 
a 480-8 | 1,255-0 881-3 | +373-8 70-8 575-5 | 222-6 || 208-9 116-4 55-7 171-4 
August... 494-6 | 1,261-4 878-9 | +382-4 69-7 571-0 | 226-8 || 208-8 116-5 55-7 173-1 
September} 589-9 | 1,268-6 903-7 364-8 71-2 563-9 | 250-8 || 199-8 101-6 50-8 182-0 
October .. 598-7 | 1,277-6 906-2 | +371-3 71-0 573-1 | 225-1 215-0 112-4 52-3 197-9 
November} 654-2 | 1,208-8 910-0 388-9 70-1 559-0 | 248-8 || 225-9 132-1 58-5 192-5 
597-4 | 1,318-9 903-3 | +415-6 68-6 549-6 | 258-6 || 227-2 134-7 59-3 176-0 
1926—January...; 524-0 | 1,316-3 869-6 | +446-7 66-0 562-7 | 256-3 || 214-1 127-4 59-5 172-9 
February..| 509-5 | 1,332-8 862-7 | +470-0 64-8 564-3 | 264-6 || 196-6 120-9 61-5 176-2 
March..... 559-7 | 1,337-6 900-4 | 4347-2 67-3 576-7 | 240-4 || 182-6 95-3 52-2 166-5 
April...... 537-3 | 1,340-5 931-0 09-5 69-5 549-8 | 205-8 | 184-9 88-5 47-9 175-3 
539-2 | 1,334-8 926-5 | +408-3 69-4 544-2 | 216-7 || 171-7 92-7 54-0 173-2 
oo 552-5 | 1,328-2 931-5 | +396-7 70-2 539-6 | 243-0 |) 175-7 95-0 54-1 177-7 
} ” RFP 539-1 | 1,329-9 941-5 | +388-4 70-8 530-2 | 238-6 || 174-6 99-9 57-2 183-3 
August. 532-5 | 1,343-1 945-3 | +397-8 70-4 528-2 | 245-2 || 181-4 110-2 60-8 177-6 
September} 558-4 | 1,335-9 959-9 | +376-0 71-8 527-7 | 260-8 || 187-1 113-9 60-9 181-5 
October. . 575-9 | 1,347-6 983-4 | +364-1 73-0 506-3 | 267-9 || 193-3 116-1 60-1 199-2 
November] 602-9 | 1,367-3 986-4 | +380-9 72-2 480-7 | 288-9 || 207-8 124-4 59-8 189-4 
December} 608-9 | 1,372-8 970-1 | +402-7 70-8 483-6 | 272-6 || 210-4 128-1 0-9 190-2 
1927—January 559-7 | 1,381-5 942-5 | +418-9 69-7 495-9 | 290-0 171-6 92-9 54-2 168-3 
February 536-3 | 1,389-6 959-0 | +450-6 69-0 597-6 285-1 173-3 93-4 53-9 175-5 
March ... 551-1 | 1,395-8 995-0 | +401-8 71-2 509-8 | 277-6 || 172-2 97-8 56-8 177-9 
Aoril...... 564-9 | 1,405-2 | 1,022-5 | +382-8 72-8 527-6 | 249-0 181-6 101-2 55-8 183-9 
"ene 583-4 | 1,389-8 | 1,022-7 | +357-0 73-6 530-1 256-1 169-6 103-7 61-2 175-6 
aS 595-4 | 1,380-3 | 1,027-2 | +353-1 74-4 533-8 | 2588 177-0 105-7 59-8 193-4 
July. 551-1 | 1,379-0 | 1,015-3 | +352-7 73-8 541-7 239-9 177-3 104-1 58-8 186-8 
August 571-3 ' 1,389-7 ' 1,925-6 ' 4364-1 73-8 536-0 253-3 186-3 106-2 57-0 179- 
Table 11—Banking and Currency—(b) Indexes? 
Gold 
held by 
Call Call Issues of | Finance | Notes in 
Last Dav of Demand | Notice | Current | Invest- Loans Loans Domi- Dept. Hands 
Month Deposits | Deposits| Loans ment in Else- nion against of 
Holdings| Canada | where Notes | Notes in| Public! 
circul- 
ation 
1925—January 101 103 92 110 109 ill wd 112 95 
98 104 -91 121 112 ill 95 109 93 
99 104 90 127 110 103 92 114 95 
101 104 88 132 113 115 92 112 97 
94 104 89 141 108 105 93 111 100 
85 103 89 138 120 109 94 112 99 
94 104 88 134 106 116 94 111 99 
96 104 88 132 108 117 94 111 110 
115 105 89 124 113 130 89 98 104 
111 105 88 120 117 119 91 102 107 
122 107 88 115 1295 117 91 114 101 
109 109 88 117 115 128 92 120 92 
1926—January......... 105 109 88 114 114 138 91 109 98 
February. . 104 110 87 120 125 136 86 105 100 
March... 113 110 &9 2 128 124 82 91 94 
April 106 11 91 128 139 104 82 86 100 
May. 106 110 91 133 138 109 83 88 109 
June. 106 110 93 129 138 122 79 92 102 
July. 1046 110 94 124 137 124 81 95 106 
August. 103 1 95 122 135 126 82 105 104 
Septem ber. 109 110 94 116 134 135 83 109 104 
October... 106 111 95 107 134 141 82 106 107 
November. 1 113 95 99 123 136 86 107 99 
December. 11 113 95 103 128 135 85 104 100 
112 114 97 101 134 158 73 80 95 
109 115 96 198 147 149 75 81 99 
lll 115 98 114 145 143 77 93 109 
M1 116 100 123 150 121 80 97 105 
116 115 101 130 172 129 7 93 102 
114 114 102 129 180 130 82 102 ill 
18 114 102 126 181 125 80 99 108 
110 114 103 124 186 131 84 101 105 



































1 Includes both bank and Dominion notes in the hands of the general public, but not Dominion notes in the possession 
of banks other than the bank of issue. 


of the banks or 
* Correc 


the central gold reserves or bank notes in the han 


ted where necessary for seasonal variation and expressed as a percentage of the monthly average for 1922 to 1925. 
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Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100. 




































































1. Common Stocks. 
Public Service (Railway, 
Industrials. Steamship, Power, etc.) 
=] a 
Month. | Food & ; 
a ~—_ Textiles} and s a ‘ s 
Total.| $3 | and | Milling} and | Allied| All # 1a2] 8 FI 
za | Paper. Cloth-| Pro- | Other. |Total. RE gs 3 Pe 
7 ing. | ducts 2 ¢ 23 = 3§ 
6a #2] 5=| 3 | £0 
= & a o a 
Number of 
Stocks 31. 5. 5. 4. 5. 6. 6. 10. 2 2. i 5 
Included. 
Monthly average. 
Pine sdudsatsscet 406080 137-7 131-7 142-9 182-3 152-2 88-6 126-6 | 74-5 | 71-3 | 32-1 | 83-7 | 106-7 
TT Te TTT TT Tee 158-6 131-7 219-6 170-8 171-8 86-0 122-3 | 64-9 | 61-1 | 30-9 | 71-) 99-5 
ES 0s cb cbenescnesoocees 124-6 14407 153-2 141-9 157-1 62-7 109-0 | 61-6 | 57-0 | 31-6 | 71-3 98-1 
SSebabsnhse ehebrpse 137-3 132-9 166-2 153-9 195+8 71-3 117-4 | 67-4 | 62-4 | 34-5 | 75-6 | 108-4 
Si spabubsihoczceepe tse 153-3 109-3 176-3 166-0 238-9 84-4 140-5 | 73-7 | 66-4 | 22-3 | 82-8 | 130-6 
1924 156-1 119-2 163-7 165-3 219-9 97-4 161-9 | 78-5 | 66¢5 | 32-4] 90-0 | 167-7 
i osupdhdabessss dake 193-6 136-2 162-0 211-4 261-9 163-3 239-8 | 80-4 | 64-5 | 39-7 | 93-9 | 193-3 
Bee ores enetice -osskanee 251-3 153-1 207-1 229-5 295-7 208°6 | 364-8 | 89-9 | 71-0 | 42-1 | 94-1 | 229-1 
1923. 
NS EEE re 155-5 109-8 181-7 180-4 | 244-5 86-3 133-9 | 72-4 | 66-0 | 33-9 | 80-5 | 122-1 
DES bc Giutiie’s scyebaees 160-1 119-4 182-1 183-7 254-1 88-1 140-2 | 73-7 | 66-8 | 34-4 | 82-6 | 126-6 
eae ey 160-0 119-1 187-1 179-4 257-8 87-6 142-8 | 75-2 | 68-8 | 33-5 | 82-1 | 126-9 
Se cs kotha bssecdeatd 157-3 116-6 178-9 174-5 249-3 85-1 141-4 | 75-5 | 68-8 | 32-2 | 82-6 | 120-7 
SL sachendee es 156-9 112-1 682-7 1¢8-3 247+4 85-1 141-5 | 75-5 | 68-3 | 32-7 | 83-0] 132-1 
Sh khos hides hind <babo’ 149+9 105-4 174-2 156-9 236-4 81-0 138-0 | 73-6 | 66-4 | 32-0 | 82-6 | 129-0 
August.... 150-2 104-5 178-2 151-8 230-8 80-8 139-8 | 73-3 | 66-0 | 31:3 | 83-0] 1293 
September 149-6 103-4 174-3 153-2 230-7 81-0 141 5 | 72-9 | 64-7 | 31-1 | 84-4 | 134-7 
October..... 148-6 101-3 168-9 153-8 231-6 83-8 143-3 | 73-2 | 64-9 | 30-1 | 84-2 | 136-9 
November 148-2 103-5 165-6 156-5 225-7 82-9 145-9 | 73-8 | 65-7 | 31-2 | 84-1 | 136-2 
December 151-5 1ll-1 168-6 157-1 226-3 87-5 148-2 | 75-1 | 65-8 | 31-1 | 85-9 | 144-7 
EE PP 157-7 117-0 173-8 161-1 232-0 91-9 157-6 | 76-8 | 67-1 | 31-3 | 87-3 | 150-6 
February 160-1 120-9 177-7 163-5 228-5 94-6 159-4 | 78-2 | 67-4 | 30-9 | 87-1 | 160-4 
March... 158-4 125-3 172-1 160-1 224-2 92-9 160-3 | 76-8 | 65-9 | 30-0 | 88-8 | 158-9 
Er cirbkek skkberansn oa 152-2 116-3 165-7 159-5 211-0 89-2 155-5 | 76-9 | 66-4 | 29-0 | 86-8 | 157-3 
erty CeeT ee 151-2 111-4 165-5 157-7 210-6 88-4 156-0 | 78-1 | 66-6 | 30-0 | 87-3 | 165-2 
| * SERRATE En Pe 151-2 111-6 162-2 157-7 212-4 91-5 156-5 | 78-4 | 65-9 | 31-2 | 88-7 | 171-7 
ETE eee 151-9 114-9 161-0 160-7 208-3 96-4 158-4 | 79-1 | 66-5 | 32-6 | 89-4 | 173-0 
Oe 155-4 116-1 165-2 164-6 212-0 98-3 162-9 | 79-6 | 66-7 | 35-6 | 90-5 | 174-1 
September.............. 158-4 121-9 162-9 167-7 217-8 102-1 168-0 | 78-8 | 65-4 | 34-1 | 93-1 | 176-0 
ee en j 156-1 121-2 153-4 172-6 222-8 104-8 165-7 | 79-9 | 65-6 | 33-7 | 93-5 | 184-1 
November.............. 158-3 126-0 150-7 176-2 228-8 106-6 170-1 | 81-2 | 67-6 | 33-8 | 93-9 | 181-2 
December............... 161-9 129-5 154-3 182-7 230-8 111-0 172-8 | 78-3 | 66-9 | 36-2 | 94-1 | 160-3 
1925. 
Re 168-5 132-8 154-4 195-6 236-3 126-1 183-3 | 78-6 | 66-4 | 37-2 | 92-2 | 166-4 
ee es 178-2 138-3 156-4 210-5 241-5 139 0 202-9 | 79-4 | 66-3 | 37-7 | 91-5 | 174-1 
ehh hbin uaalin kia 176-7 133-0 158-0 204-1 236-1 138-1 203-2 | 78-5 | 64-6 | 38-2 | 92-9 | 177-4 
bnccsietbbesscvewows 176-7 134-1 157-0 197-5 240-1 139-5 203-2 | 77-6 | 63-3 | 36-7 | 92-3 | 179-8 
DE ces aabeinnesiunicd 181-2 134-6 153-9 198-0 254-3 144-5 217-3 | 78-5 | 63-5 | 39-0 | 93-0 | 184-2 
es enstel iinaecaawste 185-0 134+1 158-2 199-8 258-4 152-4 222-2 | 78-3 2-1 | 38-9 | 94-3 | 192-2 
STS ae 190-7 132-0 159-7 210-0 265-7 158-2 234-8 | 79-3 | 62-9 | 40-6 | 93-8 | 194-7 
OS Tea 204-3 135-9 163-1 222-7 273-7 173-7 260-9 | 81-4 | 63-6 | 42-9 | 95-0 | 206-1 
September.............. 206-8 139+7 161-7 226-8 280-4 189-5 261-8 | 82-7 | 64-4 | 42-0 | 95-6 | 208-8 
October....... = 217-0 140+2 164-2 224-9 285-2 191-9 295-3 | 84-0 | 65-9 | 40-8 | 95-3 | 213-1 
November.. 216-3 139-0 165-8 224-5 283-9 197-7 295-3 | 83-4 | 65-8 | 41-2 | 94-9 | 209-C 
222-0 141+0 182-8 222-6 287-1 196-5 297-1 | 83-3 | 64-8 | 41-2 | 95-8 | 214-2 
234-8 140-6 189-7 235-0 294-1 194-0 332-1 | 84-4 | 66.0 | 41-7 | 95-3 | 216-0 
251+5 148-8 198-6 240-9 296-9 194-4 377-3 | 87-8 | 69-5 | 42-3 | 95-1 | 220-7 
240-0 148-9 193-0 230-5 292-1 191-3 346-4 | 86-7 | 68-6 | 40-5 | 04-1 | 218-7 
236-4 148-2 192-7 215-4 289-0 187-2 342-3 7°4 | 68-6 | 39-8 | 93-7 | 224-9 
231-6 146-0 187-6 209-6 287-2 195-7 330-9 | 88-1 | 69-7 | 30-4 | 91-5 | 224-1 
238-0 149-8 181-4 219-6 289-3 201-9 352-7 | 90-1 | 71-4 | 39-5 | 94-0 | 228-4 
245-6 151-8 198-2 218-3 226-6 210-0 357-2 | 90-7 | 72-6 | 40-8 | 94-1 | 225-8 
258-2 155-6 214-9 227-0 298-3 214-0 379-1 2-5 3-1] 41-7 | 94-1 | 237-3 
269-6 159+1 231-5 238-2 300-1 221-8 3%-+5 | 92-9 | 73-6 | 44-4 | 04-1 | 236-6 
265-0 159-9 231-2 233-4 | 202-1 219-4 382-6 | 92-9 | 72-4 | 45-0 | 93-7 | 243-7 
271-6 162+6 233-8 241-7 301-5 227-7 393-6 | 93-4 | 72-9 | 44-9 | 94-0 | 245-5 
273-3 1658 232-4 243-8 311-4 246-1 388-9 | 91-9 | 73-6 | 45-7 | 95-1 | 226-8 
280-8 177-7 220-2 247-9 322-1 267-2 410-7 | 92-4 | 74- 47-1 | 95-0 | 241-8 
287-7 189-7 215-1 273-6 332-0 290-7 413-5 |101-7 | 80-9 | 46-9 |101-4 | 274-8 
294-0 192-9 212-3 | 281-6 341-0 327-6 419-2 [106-3 | 82-5 | 47-7 |101-0 | 285-3 
306-2 | 200-9 | 213-2 | 207-4] 356-0] 381-7 | 429-4 |107-6 | 81-5 | 50-5 |101-4 | 302-1 
303-5 211-1 201-8 295-3 | 354-7 | 375-9 428-9 |108-4 | 80-7 | 51-4 | 98-8 | 314-6 
296-1 216-5 197-5 298-9 340-6 360-7 411-4 |107-0 | 79-4 | 53-4 |101-2 | 310-0 
294-8 213-7 297-4 344-6 369-7 397-7 [108-8 | 82-3 | 52-1 |101-4 | 305-7 
310-8 | 236-5 213-7 | 303-8 | 353-2 375-4 425-9 |111-9 | 83-9 | 53-2 |105-1 | 320-8 
342-9 | 285-2 228-9 330-7 375-8 429-7 494-5 ‘112-8 | 82-3 ' 55-1 1102-0 | 337-8 
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Table 12—Index Numbers of Security Prices, Weighted: 1913 = 100—Concluded. 













































































1. Common 2. Preferred Stocks, Industrials. 3. Shares Traded, 
Stocks—Con. Bonds. | and Call Loans. 
-_—s 2 
Month General tron | 2 25 Pul aot oe Shares | _Call 
onth. enera ron| Gas . tiles| an § es a! 
Banks.| Index |Total.| and | 2 | and | Mill) and | Allied |p!’ | Bonds. | Traded, | Loans, 
Number. Steel. § 5+ |Paper.| 8- |Cloth-| Pro- or Montreal./Canada. 
3 S ing. | ducts. 
2.0 
hd — 
Number of 
Stocks 9. 52. 23. 3. 3. 1. 3. 4. 3. 6. 16. Number | $000. 
Included. 
Monthly 
Average. 
96-7 RS SA SRD ins! See AEs ee! Re ae 338,362] 96,673 
1920.. 92-3 |, i Re SS Eee BE TENS: Ae: Bee 350,748} 118, 
SE i cadu anne 90-8 Cae, SR See A OR Es ARR, | a oy) SR 175,619] 109,54: 
BN xs SaSanane 90-5 og (i SE See Re ee Ae Re, SNF) Gare 242,574) 101,320 
i re 94-1 a a Sa ae a ee Se Sere 187,312] 98,87 
BED. ceecesces 92-1 108-7} 94-3) 68-7 82-4) 150-7] 101-7] 109-8 96-6} 99-7 105-7} 223,884] 109,936 
ee 100-8 123-0} 96-7] 64-7 80-4) 157-2} 106-4] 116-6] 113-6] 102-9} 107-8} 359,720! 120,087 
SES s cece. 107:7 149-4] 98-3] 59-9 82-2) 154-2) 102-4) 118-5] 133-9) 106-8} 109-5) 562,642) 139,481 
1923 
February ...... 95-9 NE aa carne a Bain eels d+ rewind dla ans die Oh yea ess caddie + Asdhes tanks 369,518) 88,514 
ED. <0. dactes 96-4 | Pa eae 89, 467 
SE ws 6s tisin s = 96-6 Ok eee, Sa 94,021 
es 97-0 | aes Sa 350 
is 0402400 96-4 2 eR ere 96, 699 
Ss koi thE © 94-4 . PE a oe 95,702 
August . 93-0 8 aie epee 98/123 
September 92-0 aR eee 96,919 
October 90-7 ee eee 116,220 
November..... 90-8 a ee 110,929 
Decemter..... 90-9 OL ee ee 115,527 
1924. 
January....... 91-4 107-1} 96-5) 79-0 80-1) 145-3) 98-7) 109-7 94-7) 103-1 0-901 347,709) 107,114 
February....... 91-6 108-6] 97-6] 78-6 82-7) 155-3) 100-9) 109-9 95-6) 103-1 105-0 294,207) 111,468 
ON eee 91-2 107-3] 98-6] 79-9 87-1} 154-2] 100-7] 109-7 95-9} 103-7 104-8 223,219) 1 
Sa s0skaees 90-3 105-0} 94-1) 68-4 82-1] 147-4) 100-6) 108-7 93-9] 101-8 105-0 167,849} 108,979 
Se astekiae 90-0 119-6] 92-3) 66-9 81-1} 137-1} 100-3) 109-3 94-6) 98-5 104-8 166,466] 101, 
(ES 89-8 105-4) 92-5] 67-2 82-0] 147-7] 99-3] 108-8 96-0} 97-0} 105-0} 141,977) 102,335 
Pi endsnksdees 90-0) 106-0} 91-9) 64-8 80-4] 150-4] 99-8) 109-4 96-5} 96-4) 105-7] 137,687) 100,175 
PS See 90-3 107-5} 92-1) 63-9 79-4] 155-9} 102-4) 110-7 96-7} 95-8} 106-3) 182,538] 103,077 
September..... 92-3 108-5] 93-2) 64-8 80-2] 159-6} 104-1] 109-2 96-8} 98-1) 106-7) 169,733} 105,565 
October....... 95-0) 108-6} 93-1} 63-2 81-0} 152-4] 104-5) 110-7 97-8} 98-8) 105-9} 269,890) 113,186 
November..... 97-0) 110-4] 94-4) 64-2 85-5] 150-1] 105-1] 110-9} 100-2} 99-9} 106-9} 307,917] 122,537 
December...... 96-8 110-1] 95-7) 64-0 86-6} 153-1) 103-6) 111-3] 100-3] 100-2] 106-7] 277,411] 128,198 
1925. 
January........ 7 +2 112-8} 96-0) 65-5 84-2) 161-4] 104-9) 113-2 102-0} 101-5 107-0 393,118] 114,149 
February....... 97-5 116-7] 97-5) 66-8 86-0} 163-6) 106-9) 114-2 105-0} 102-7; 106-8 297,577) 117,437 
OS eee 98-1 115-8] 96-7] 64-6 83-3) 160-2) 107-4) 115-4 103-8} 102-9 107-2 265,342] 115,704 
ie ecthtces 97-3 115-2} 95-8] 63-8 81-2) 159-4] 106-5) 116-1 103-0} 102-0 107-3 189,070} 119,837 
Si wiscunesss< 97-4 117-2} 95-7] 62-9 82-2] 158-6] 106-6) 116-4 104-7} 101-3 107-8 354,476) 111,579 
i nntheuhdsd. 98-6) 118-7] 96-2) 63-1 80-9} 160-9) 106-6] 117-0 108-0} 102-1 108-4 257,154] 114, 467 
i Scctastiihe a 99-5 121-3} 95-2) 62-6 78-4) 154-3) 106-3) 116-9 107-0} 101-8 108-8 290,402) 107,713 
| August......... 100-4 127-2} 95-7) 63-0 77-3} 153-6] 106-9] 117-0 108-8] 103-2 108-4 427,009] 111,263 
j September..... 103-5 129-0] 96-4] 63-4 79-7) 151-9] 107-2) 117-4 123-5} 103-7 107-8 398,367] 119,730 
October........ 105-9 133-7] 97-5) 67-5 78-9} 153-4) 107-1] 118-5 127-3] 104-1 107-8 637,444] 130,087 
November..... 106-7 133-3} 98-8) 68-0 77-1| 152-7) 104-8] 118-0 134-8} 104-3 108-3 322,674] 143,397 
December......} 106-9 135-2} 98-5) 65-6 75-1) 156-3} 105-6] 118-5) 135-3) 105-0} 108-4) 484,003] 135,674 
1926, 
January....... 107-7 140-5] 99-2) 66-1 79-0} 156-6) 105-0) 119-3 132-3] 105-7 108-6 512,022) 120,402 
February....... 108-0 152-7} 100-3} 65-8 83-4] 158-3) 103-8] 120-2 133-1] 106-8 109-1 810,918} 131,332 
Re wacacae- 107-3 143-4) 100-3) 66-3 83-3] 157-0] 104-6) 119-7 129-9} 107-2 109-4 581,524) 134,55 
yp ae 106-4 142-3} 98-2) 61-7 80-9] 152-3) 103-0) 119-3 130-8] 106-2 109-4 323,094) 147,880 
May..... 106-2 141-0] 95-5) 56-1 78-8} 147-4] 101-0} 117-6 130-1} 104-7 109-5 335,398] 143,425 
SS oxennkvae 107-0 144-3] 95-7] 55-0 80-9} 148-6} 101-1} 117-6 131-1} 104-9 109-6} 285,975) 134,533 
ae 108-1 147-5] 96-3] 55-2 81-2] 151-7] 100-8) 118-0 132-8] 105-4 109-7 70,542) 139,601 
August ........ 107-7) 152-8] 97-1) 56-8 81-3) 155-4) 100-5) 118-2 136-6] 105-5 109-5 976,070} 139,069 
108-0 157-0] 98-2) 57-9 84-8) 158-5] 101-1) 117-8 136-0} 106-2 109-6 786,615) 141,839 
October i 107-9 155-4] 97-8) 57-2 83-6) 155-0) 101-4] 117-2 133-6} 107-2) 109-5 735,135) 148,809 
November... 108-1 158-0} 100-0} 6)+1 83-9] 155-1] 102-6) 118-5 137 3] 110-5 109-7 484,400) 141,380 
December..... 109-8 158-1] 101-2} 60-9 85-5} 154-2) 103-9) 118-8 143-6] 111-5 110-4 649,887] 150,946 
1927. 
January........ 114-1 162-6} 103-1] 63-2 88-4] 153-4] 104-1] 119-9 150-1} 112-9) 110-2 510,380] 142,205 
February 114-9 169-9] 104-4} 65-7 89-6) 153-9) 103-9] 121-1 154-8} 113-2 110-3 531,336] 153,597 
RS 115-2 173-4] 103-8} 64-1 89-2] 15-2} 103-9] 120-8} 158-0] 111-9} 110-4) 622.040] 153,357 
a 115-3 178-4] 104-6] 64-2 88-0} 153-0} 105-2) 121-2) 165-3) 113-0) 110-3) 700,130) 159,933 
—_ Ppeee 116-6 178-0} 105-5) 66-1 88-5) 151-9) 103-3) 121-0 166-8} 114-9 11)-8} 868,605) 177,858 
ee ee 119-2 175-2} 106-1) 69-4 88-9} 152-6) 102-5) 120-7 164-3) 115-2 111-0} 944,728) 187,366 
Pe 122-8 176-1] 105-3) 68-5 86°7| 155-0) 101+8| 1 162-6} 114-2 111-1 419,177) 187,564 
August........ 129-1 184-2] 108-2) 72-6 86-2) 160-4) 104-2) 121-8 176-2) 115-9) 111-1 629, 00 3 
September. 137-6 197-2] 109-5) 79-5) 86-0 3} 104-2) 122-7) 170-6) 116-1) 111-6) 1,172,169)........ 
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Table 13—Canadian Public Finance’. 
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| : : Expenditure | Public Debt 
. | Revenue during month. during month. (end of month). 
Month. _ 
| | mo: Post | Excise | Income! Total Grand | Gross | Active; Net 
| Customs Excise.| Ofice.| Taxes.| Tax. | -°#!- \Ordinary | Total. | Debt. | Assets.| Debt. 
1994. | $000 | $000 | $000 | $000 | $000 | $000 | $000 | $000 —|$000,000| $000, 000|s000, 000 
January........... | 9,206 | 3,097 | 2,300 | 10,080 g34| 28,788 | 23,236; 24,014| 2,937/ 526 |: 2,411 
9,870 | 2.409 | 2'200| 8,614 | 1,129 | 26,866 "545 | 18/048 | 25937|  527| 2°410 
10,187 | 2,677 | 2,300 | 5,667 | 1,318 | 24,550 | 23,381 | 24,043 | 2,933) 524 | 2,400 
9,721 | 2,441 | 2,200| 4,550] 5, 14,859} 6,112| 6.375; — ms 2: 400 
10,503 | 3,625 | 2'300| 7.585 | 35,809 | 61,238 | 42,489 | 43:314| 2,857| 472 | 2°385 
8'834 | 3'192| 2'200| 61346 1°33 | 23°839| 25'449| 26°914| 2'870 481 | 2.390 
9,630 | 3,807 | 2,200) 7,436 | 3,446 | 28,872 | 22,407) 24,884 | 2, 468 | 2°391 
8,208 | 3.506 | 2'235| 7:297| 7,427 | 28.71 "209 | 19/452 | 2'864 476 | 21388 
7,720 | 3,569 | 1,800) 7,161 | 2,206 | 24, 22'629 | 20/872 | 21973]  588| 2:385 
10,040 | 3.317 | 2,000! 7:516| 1,092 | 27,328| 16,000! 17°803| 3,017 641 | 2,376 
8 3.526 | 2/000 | 7.607| 21248 | 25,826 | 56,487 "365 | 2,965 553 | 2,411 
7,586 | 3,540 | 2,800) 7,320 729 | 23,709 | 28,639! 29,776 | 2,942) 524 | 2.418 
2,427 | 2,200| 6,446| 614 | 22,859 19,712] 20,388| 2,910) 494] 2,415 
2,713 | 1,891 | 5,909 824 | 22,106 | 18,959; 19,606 | 2,888)  476| 2,412 
1,694 | 4/163 | 5,936 | 1,135 | 26,433 | 20,502 | 21,209 2.865 462 | 2,403 
3,010 | 2,200} 2.923 5,502 | 23,231 2,311 2:895 | — — 2,398 
3.625 | 2,300 | 6,462 | 37,171 | 61.510| 41,903 | 43,202 | 2,884 505 | 2.379 
3,605 | 2'300| 8.436| ‘'702| 27,851| 265818 | 28,312! 2,867 488 | 2:379 
3,816 | 2,200] 8.404| 2,687 | 20.148 | 24.624 | 26,242 | 2,857 482 | 2°375 
3,895 | 2:100| 8.393 |  '583 | 27,356| 16,.110| 18.030| 2,836|  469| 2.367 
4,087 | 2/000 | 8.800| 2,980 | 30:704| 17,983] 19,991) 2,811 451 | 25360 
3.855 | 2'100| 8.906| 1,080 | 30:410| 20,5636 | 31,158 | 2,835 474 | 2/360 
3,681 | 25200] 8.659| 1,953 | 28.786| 49,318 "353 | 2:900| 517| 2.383 
4,040 | 3,000} 8,510| ‘661 | 27,672| 22°953| 24°405| 2.862) 481 | 2,382 
2,968 | 2,300| 7,730| 527 | 26.017| 26,192 | 26,993 | 2,857 476 | 2,380 
2/820 | 2°397| 6,748 705 | 25,603 | 19,083 | 19,746 | 2,848 467 | 2/381 
3,141 | 5,238 | 6.883 883 | 30,060 | 24:040| 24/802 | 2,821 442 | 2/390 
3.250 | 2,300] 5.241 | 3,144 | 25,120) 7,408 450) — _ 2,377 
4,077 | 2,300} 4,075 | 33,562 | 56,911 | 39,109 | 39,725 | 2,854 498 1356 
3.973 | 2/300 | 9.047| 1,003 | 30,689| 265330 27'878| 2,829 471 | 2,358 
4.368 | 2,300] 9.533 | 3,089 | 32.818] 18.962 3°540 | 2.831 482 | 2°348 
4,523 | 1,600] 9.661 527 | 31,059 | 17.730 | 22:806| 2.896| 485 | 2,340 
4.559 | 1,600 | 8,686 | 1,744 | 30,771| 245361 | 26.282 | 2/816 480 | 2/336 
4,583 | 15900] 9.803 412 | 30: 430 "508 | 24,046 | 2,817 487 | 2/329 
4'854 | 2'000| 9.777 | 1,949 | 35,264 | 47'641| 50,257| 2.831 486 | 21344 
4,094 | 2°700| 8,932} °334| 28:959| 24°513| 27°88 | 2/817 473 | 2.348 
2.864 | 2,000| 8.025| 354 | 25,970] 21,226| 22.639] 2,808|  468| 2,34¢ 
February 10.256 | 3,287 | 3.114] 7.234 299 | 27,125 | 21.468 | 23,022] 2.772] 436 | 2.336 
March .......... 13,606 | 3,682 | 3.200] 6,970 870 | 30,552} 20.819 | 22:993| 2.774] 426] 2/348 
eis nora } 26,17 8,282 | 4.400} 7.850 | 39,892 | 88,312| 50.733 | 52,356; — - ~- 
RG fetes tooo 14,249 | 4.549 | 2.819] 7,668 | 1,303 | 31,853 | 24.738 | 26,325 | 2,781 475 | 2.305 
July. | 12/843 | 5,204] 3.815] 8.112] 3,087 | 34,694 | 21.616) 23.669 | 2.781 486 | 2,295 
Auget......... “| 132155 | 51522 | 2200] 7/980} ‘94 | 32:8°5 | 191353} 21/565 | 2.782] 493 | 2°984 
September...... .| 12,404 | 5,185 | 2°209| 7,420 3,292 | 33,989| 25:576| 27.588 | 2,799 513 | 2.278 
Total six m’ths 
April-Sept. 1927..| 78,829 | 28,742 | 14,424 | 39,029 | 48,268 |221,703 | 142,026 | 151,513 | 2,790 513 | 2.278 
April-Sent. 1926 71,423 | 24'744 | 12,409 | 465243 | 43/069 |207:369 | 1335126 | 153465 | 2/816 480 | 2.336 
Total twelve m’ths| | } 
April Mar. 1926-73) 141,969 | 48,513 | 29,039 |105,613 | 47.386 |400.453 | 319,548 | 358,557 | 2,774 426 | 2,348 
April-Mar. 1925-62, 126.317 | 42°514 | 30/335 | 90.855 | 55.435 |369.690 | 207.861 | 330,844 | 2,821 442 | 2°390 














1 Data from the Canada Gazette. 
‘The Canadian fiscal year commences April 1. 
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Table 14—Significant Statistics of the United Kingdom. 











or 





Total Bank 





3 
AEE 


= ly 


Index of 
Wholesale 
Prices. 





Compulsory 


Unemployment Based 








Zz Clearings.* 


SK Aarne oaoeco- 


illions of 
Pounds Sterling 





3 
a 


B 


rc) 
3 
o 


= 


SeuyeReEses 
tnto to bo -100S HH Gato 


.- 


.- 
on 
auc 


Wn 
 potot—> 4 
ew 
ane ac 


ae 
& 


agessssEsees 


oo ge gece 
_—— 
£5 


99 29 09 bo BO 9 C8 S 
WH wnowent 
RSSSSERSS 
ND = Dwr 














EN ie te ee Ot ee oe 
CSODO OHS OO-1530 


seeussyeesss 
CH UWAIMDWWIPAO 
eseasescenes 
do WO AAI Daw 


buIDSMDHARSONWS 

ee tm ee 0 - 
setesseetess 
Deo D-II OHO 


otloa >_> 
SRfSfsas 
NWO WU D-7 











> eoemren i) 
: BESBSERS 
1 wae Sr-~mU8m 


Baz 


wyeS 
s= 


33 


at bt ba ph eh tt th 
] 


wer 


8 8 


8 


eed 
abet 
PVs 
aT 


soeeeecoeoe ee 




















1 Data from the Economist, London, England. 
2 Data from Monthly Accounts of Tr 

3 Data from Ministry of Labour Gazett 
Journal. 


, London. 
a *s Magazine, London 
coal miners disqualified for unemployment insurance on account of strike. 
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Table 15—Significant Statistics of the United States.—(a) General Business Factors. 
















































































Index of Bank 
Pig Unfilled | Passenger| Index of | Whole- Debits 
Building | _ Iron Orders | Auto- | Cotton [Industrial] sale Outside 
Contracts} Produc- U.S. mobile |Consump-| Produc- | Prices, N.Y Imports.’ | Exports.’ 
Awarded'.| tion.’ Steel Produc- tion.‘ tion.* Brad- City A 
Month. Co! tion.‘ street’s.* : 
one Thous- | Thons- 
Millions | ands of ands of a. | 1923-1025 | 1913.0199 | Millions | Millions | Mitlions 
Lon; On, 2 =100 o o 
Dollars. Sonn. ; Tons. ; Cars. Bales. Dollars. Dollars. | Dollars. 
2,673 3,710 352 494 101 148 21,691 325 | 323 
2,664 E 349 484 103 159 21,559 326 | 340 
2,704 3,513 216 449 103 155 19,847 340 380 
2,726 3,717 264 483 102 153 20,872 350 420 
3,023 . 394 544 105 154 24,008 37 491 
3,023 4,582 32 543 106 155 21,333 377 448 
3,250 5,033 | 279 575 108 156 24,058 394 468 
3,316 4,883 273 583 106 152 23,581 417 397 
2,924 4,617 320 567 107 149 19,968 389 353 
3,442 4,380 381 635 108 145 23,450 443 375 
3,450 3,868 384 576 108 142 22,512 398 388 
3,481 3,649 | 373 517 107 140 21,410 321 357 
3,235 3,479 340 519 107 139 22,460 337 338 
3, 223 3,603 317 461 107 138 23, 234 338 369 
3,200 3,542 380 601 111 137 20,814 336 386 
3,126 3,593 351 571 113 138 21,281 345 450 
3,334 3,684 290 569 111 139 24,337 378 456 
3,237 3,807 220 584 108 138 26,570 376 481 
3,091 3,961 137 605 105 139 23,873 361 467 
3,100 3,800 197 605 105 110 24,713 359 419 
2,938 3,597 261 599 109 136 20, 691 311 373 
3.483 3,553 342 694 112 136 26,537 377 410 
3,422 3,450 353 619 109 136 24,392 378 415 
3,391 3,051 352 633 lll 135 25,165 346 393 
3,090 3,053 27 663 108 135 25,605 355 357 
2,951 3,142 233 569 105 134 24,869 319 383 
2,947 3,196 271 633 106 137 22,071 369 375 
2,774 BLED Icceseoce SEE Acsasecvss 140 23,385 341 426 
bation _ fare is Kehsnediicsaanlette 
Table 15—Significant Statistics of the United States.—(b) Finance. 
Federal Reporting vie S. 
Reserve Member 335 | Me Stock Prices.” 
Banks.* Banks.* 358| & =| «| Bank | Shares 
EE| 2 |_SSlP55| Debits, | Traded, | 
Total | Net |gEeo 38 sah £28| New New | Twenty- | Twenty- 
Month Bills | Reserve} Loans EE] 9 Qa re Yorks | York.* five five 
Dis- | Ratio, jand Dis] De- |$85| £9 |22e|8is Indus- | Rail- 
counted. counts.| posits. |SO%) © la ie) trials. ways. 
Millions srs P.c. of par Millions | Thou- | Dollars | Dollars 
of Pina og Fo value of 4 p.c. of sands of per per 
Dollars.| ““©?*- ' bond. Dollars. | Shares. | Share. | Share. 
455 77-0} 13,205) 12,725) 3-88) 78-46) 88-77) 98-18 26,930 30,860 144.42 79.5? 
468 77-3) 13,217) 12,815) 3-93) 77-56] 87-28) 97-47 25,458 32,273 149.25 80.23 
580 75-0| 13,375) 12,755| 4-00) 76-34| 86-00) 97-71 23,265 32,865 158.16 83.63 
633 72-5) 13,832) 13,046) 4-19) 76-92| 86-54) 97-55 24,369 36, 886 162.83 84.73 
590 72-5) 13,901) 13,082) 4-40) 76- 86-06) 97-46 28,916 53,423 174.49 85.40 
625 71-1} 13,959] 13,025) 4-38] 77-12| 86-22) 97-53 27,009 48,981 174.39 88.13 
750 67-3) 14,235) 13,261) 4-38) 77-56) 86-90) 97-81 30,313 42,876 177.74 92.45 
449 75-0| 13,949] 13,034) 4-35) 78-59] 87-99) 98-77 30,538 39, 088 179.90 92-40 
540 74-0} 13,930) 12,935) 4-13] 79-69] 88-77) 98-81 24,913 35,462 179.55 90-83 
632 73-4) 14,052) 12,901) 4-28) 79-32) 88-71) 98-38 33,006 52,040 158 .05 87-36 
514 75-7) 13,949) 12, 4-20) 80-59] 89-83) 99-38 29,300 24,296 144.70 86-33 
525 74-3) 13,962 13,076) 4-00] 80-68) 89-90! 99-43 26,570 23,188 150.08 90-07 
515 75-3) 14,135) 13,252) 3-88) 80-82] 89-59) 99-42 : 37,990 158 93 93-56 
§21 76-3) 13,976) 12,846) 3-93) 80-56) 89-11) 99-15 27,659 36,732 167-46 95-15 
626 74-7| 14,179) 12,961) 4-25) 80-48] 89-23) 99-05 26, 233 44,189 171-06 99-21 
717 72-6) 14,395) 13,903) 4-39] 80-42) 89-36) 99-01 25,618 36,904 172-96 99-28 
67 72-8) 14,314) 12,918) 4-52) 80-31) 89-52) 99-41 29,416 40,213 165-54 96-16 
645 72-2) 14,375) 13,033) 4-44) 81-36) 90-42) 99-74 22,128 31,183 175-60 97-04 
711 70-1) 14,569) 13,082) 4-38] 81-95] 91-19/100-14 31,802 41,891 178-42 100-64 
393 78-5) 14,228) 12,97 4-25) 82-52) 91-97|100-38 32,994 34,255 175-51 101-47 
435 78-5) 14,297) 12,974) 3-88) 82-23] 91-51/100-27 27,439 44,163 187-64 107-00 
402 79-7| 14,359) 13,005) 3-98] 82-66) 92-95/100-71 36,324 49,050 191-18 108-49 
444 79-5) 14,353) 13,041) 4-08) 83-19] 94-74|100-67 33,531 49,635 199-17 109-37 
429 78-8} 14,429) 13,414) 4-13) 83-37) 95-05/101-03 33,614 46,598 213-89 116-54 
77 77-6) 14,718) 13,381} 4-13) 82-69] 93-48/100-463 34,984 47,680 7-24 113-33 
398 79-7) 14,488) 13,200) 4-13] 82-81) 93-57|100-79 32,551 38,493 228-7 118-70 
401 78 3) 14,697) 13,349) 3-90) 83-98] 94-58/101-34 31,653 51,057 232-70 116-34 
September..... 430 76-3) 14,942) 13,230' 3,881 84-35' 95-19 33,359 51,917 242-61 121-48 























— by the F. W. Dodge Corporation. 2 Data from the Tren yy + Reported by the United States Steel 

‘Compiled by the U. S. Department of Commerce, Bureau of the Census. 5 Data from Federal Reserve 

B _ os Data from Bradstreet’s, New York. ™ Compiled by the U. S. Department of Commerce, Bureau of Foreign 

and Domestic Commerce. * Data from the Commercial and Financial Chronicle, New York. * Compiled by the New 

York Trust Co., New York. %” Data from the Annalist. New York. Data for 1925 was given in full on page 24 of the 
Monthly Review for November, 1926. 
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TABLE DES MATIERES Pacn 
re I cccasnnvermerhaainiswenddaukdeiebcuhaacsetaa leaden sh dadeséuasuidlinkenaemededsackenien 3 
TION cicncscecaccccsctessacksbe Seaebduetade bev Baa wccdactdaduveededehissdtevasiccsss cecawmarahadaemeiee 27-31 


Tableau 1. Mouvement des affaires. 

(a) Product. de farines et sucre raffiné. Import. de caoutchouc. Import. de coton. Product. de papier & 
journal. Product. de fer en gueuse. Product. d'’acier. Fabric. d’automobiles A voyageurs et marchandises, 
Charbon Ss pour la consomm. Import. de a brut. Import. et Export. (b) Blé, import., export. 
stocks visib Chemins de fer, recettes brutes = eo recettes brutes d’exploit. de deux grands Yéseaux: 
wagons de marchandises chargés. Compensations interbancaires. Immigration. Travail, demandes et offres, 


IE nen ccu cnacdupeenyar edge hae esae py hans bin ks44c0nn ses Wakaaaaeue wean aw ewe: hanedicdciseuneaddeenses 8 
Tableau 2. Indices pondérés du volume des affaires. 

(a) Ventes de produits agricoles-récoltes, animaux. Fabrication—total, Product. de farine. Sucre raffiné. 
Import. de coton. Export. de boisd’ceuvre. Product. depapierAjournal. Product. de fer en gueuse et d'acier. 
Product. d’automobiles. 

b) Product. industrielle. Volume des affaires—total. Foréts, Mines. Construction. Manufactures. 
Commerce. Import. Export. Wagons chargés. Valeurs négociées en bourse. Débits des banques........... 9 
a ee 2 on ci sea ucanacaborvaudecidelauadegiedeocauecdadaviaecectaeneeece 1) 
Tableau 3. Nombres-indices de ’emploiement dans des industries caractértatiques. 

(a) Toutes industries. Chantiers de bois. Mines. Transports. Construction et entretien. Utilités 
publiques. Commerce, Manufactures—total. Produits alimentaires. Caoutchouc. 

(b) Manufactures, suite—Produits animaux alimentaires, Produits du cuir. Textiles. Bois brut et ouvré. 
Pulpe et papier. Product. de la pulpe et du papier. Fer et acier. Appareils électriques. Métaux non ferreux. 
EG SII 5 35 ds atk ac aib ena dscindhave soUnsanaxeeanssidacscnssbed + BRL seats candxeewonckteikeoanues ll 

ne enn IID IN cc nscccccccvanvanncecsctocdacectenuedeqetvecendecceveonceconcs 12 
Tableau 4. Production des usines Gectriques centrales du Camada....................0ccceeeeececececceeceees 13 
Tableau 5. Tendances et propensions dans les régions écomomiques...................6.00cccecceeceeseeseucs 14-15 
Tableau 6. Débits des banques dans les villes possédant une chambre de compensation Interbancaire...... 16 
Tableau 7. Permis de batir dans 63 villes camadiemnes...................cccccceecccceeeeccecececeeececeeeecees 17 


Tableau 8. Nombres-indices des prix de . ; iM 
(a) 1. Substances essentielles—To Substances végétales. Produits animaux. Textiles. Bois et papier. 
Fer et ses produits. Métaux non ferreux. Métalloides. Produits chimiques et dérivés. 2. Usage ou destina- 
tion. ty yn pour la consomm. Marchandises pour la product. si 
(b) 3. Origine—ensemble—A I’état naturel ou part. transformé. Ouvré ouen voie de fabrication. D’orig’ 
agricole—A l’état naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine inti ire A te vod 
naturel ou part. transformé. Ouvré ou en voie de fabrication. D’origine minérale—A |’état naturel ou part. 
, - Se R os nc h ate haweaaesanr oq ateesens ease sctsesssal che. ncencnvecsescuasaacens 18 


us. Prix Ls ues marchandises. 
Ma) Blé n° 14 ord, premiére patente, Toronto. Sucre brut, 96°, Montréal. Sucre pa. Montréal. 
Caoutchoue lamin6. et vulcanisé, New-York. Peaux de boeuf n° 1, Toronto. Cuir & semelle, Toronto, Veau 
wa Coton brut, Hamilton. Filés de a. 
Laine Sax. Montréal. Guingan, Toron Laine, } sang, Toronto. PA&te a papier, n° 1. Fer en gueuse, 
dane Acier en barre. Cuivre ‘le Fa o> all Montréal. Plomb, Montréal. Lingots d’étain, Toronto. 








ey GUE NN a5 55.0 cu se wkeal ewe ha wetnciel ddiwenbautida dad due wariactiudecdetegeetueuencisdiddteey 19 
Tableau 10. Valeur totale des import. et export. par groupes, en millions de dollars. 
(a) Import.—total. Substances  veewake, Produits animaux. be = Bois et oie. Fer et ses pro- 
duits. Métaux non ferreux, Métalloides. Produits chimiques et dérivés. Marchand ises diverses. 

) E .—total. Réexportations. Export. t végétales. Produits 
animaux. Textiles. Bois et sear. Fer et ses ph = Métaux non ferreux. Métalloides. Produits chimi- 
ac PM ROIS iin 5 n.b 65 croc 50d wale olbaduicas dn edescasnnesbeanecewsdesephepiaccasacses 20 

Tableau 11. Opérations bancaires et circulation monétaire. 
(a) Dépéts A vue, Dépdts A terme. Préts courants. Excédent des dépéts & terme sur préts courants. Pour- 

des préts courants aux dépéts A terme. Portefeuille. Préts A vue hors du pays. Emissions de billets du 
Tressisios. Réserve d’or du ministére des Finances garantissant les billets. Poureentage de |’or aux billets. 
Billets en circulation. 

Nombres-indices des opérations bancaires et de la circulation monétaire— ts A vue. a 
terme. Prétscourants. Portefeuille. Préts& vue au Canada. Préts a vue ailleurs. missions de billets du 
Dominion. Réserve d’or du ministére des Finances garantissant les billets. Billets en circulation.............. 21 

Tableau 12. Nombres-indices des cours des valeurs de bourse. 
(a) 1. Actions ordinaires—Industrielles. De toutes sortes. Fer et acier. Métallurgie et construction. 
Pulpe et papier. Minoterie. Textiles et vétements. Produits alimentaires. Toutes autres. Utilités _— 
ques—Ensemble. Transports A vapeur. Tramways municipaux. Téléphones. Force motrice et éclairag 
(b) Actions ordinaires, suite—Banques. Nombre-indice général. 2. Actions de pent Senda e oie. 
De toutes sortes. Fer et acier. Métallurgie et construction. Pulpe et jer. Minoterie. Textiles et véte- 
ments. Produits alimentaires. Toutes sortes. 3. Obligations. Titres négociés et préts& vue. Titres négociés 
NON, UMM CDM CANOE, ioc cis cactigs be db dat eiedvenestrenciacbes dibedsbals cocevdesceshewckweauees 22-23 
Tableau 13. Finances publiques. 
Recettes ordinaires—Douane. Accise. Postes. Contributions indirectes. he = gg sur le revenu. Total. 
ordinaires. Dette os Ree brute. Actifaen déduire. Dette nette..................cee eens 24 
Tableau 14. Statistiques caractéristiques du Royaume-Uni. 

Product. de fer en gueuse. Compens. interbancaires. Import. de matiéres premiéres. eo. sen nh ta 
ouvrés. Chémage. Indices des prix de gros. Chambre de Commeree, Statist. Banque d’Angleterre— 
d’or. Circulation des billets. épdts autres que ceux du ate. Circulation de billets de banque. Neuf 
chambres de ptes et avances. Total des dépéts. Indice des cours des valeurs. Taux de 
PMT IM IEEEUEEES. |< occ nccauav ss in caceavecesesanadecddn toleicgaccvicdcacequercdetbands 25 

Tableau — Statistiques caractéristiques des Etats-Unis. 
(a) Facteurs ux. Contrats de construction accordés. Production de fer en gueuse. Commandes & 


livrer par U.S. Steel Corp. Product. des automobiles. Consomm. du coton. Indice de product. de 22 articles 
essentiels. Indice des prix de te Bradstreet. Débits des banques, hormis New- York,{Import. 

(b) Finance. Banques fédérales, réserve. Billets escomptés, Proportion de la réserve. Opérations | de 
certaines banques—Préts et escomptes. Dépédts A vue. Taux d’intérét sur papier A 4 et 6 mois. Cours de 
40 oblig. Gene de 10 oblig. chemins de fer. Nombre-indice de 66 —~. Débits des banques de New- York. 
Valeurs négociées A New-York. Cours en bourse de 25 valeurs industrielles 26 


Section anglaise: Commentaires et table des matiares,..........csccccecccccccccccccccvecccccvcccseccccsecscecs 


et 25 valeurs de chemins de fer..... 
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STATISTIQUE GENERALE DES AFFAIRES DU CANADA, OCTOBRE 1927 
Résumé 


Le volume des affaires au Canada s’est maintenu en septembre, l’indice de la Revue Mensuelle 
de la Situation Economique ¢tant 4 144-1, aprés rajustement pour variations saisonniéres. 
C’est le méme niveau que le mois précédent. Les mines et la construction ont été plus actives 
en septembre, tandis qu’il y eut un certain ralentissement dans l’exportation du bois et la pro- 
duction du papier 4 journal, facteurs principaux des tendances de l'industrie forestiére. La 
plupart des industries manufacturiéres ont été moins actives. Le commerce de gros et de détail 
s'est bien maintenu, et le volume des exportations a été un peu plus fort. L’augmentation dans 
le nombre de wagons chargés n’a pas été suffisante pour contrebalancer le rajustement saisonnier. 
Les débits des banques ont été plus considérables qu’en septembre de toute année depuis la 
premiére compilation, mais la cause de cette avance se trouve principalement dans |’activité 
de la spéculation. 

Un fait d’importance économique spéciale, c’est la rapide hausse des valeurs de spéculation, 
l’avance des actions ordinaires de valeurs industrielles aux Bourses canadiennes étant surtout 
remarquable. L’activité de la spéculation a été intense pendant tout le mois, la Rourse de 
Montréal voyant pour la premiére fois un million d’actions changer de mains. A la suite de la 
baisse des grains, l’indice des prix de gros a reculé quelque peu en septembre. Les dépéts recus 
par les banques 4 charte accusent une augmentation, au contraire du mois précédent, et la moyenne 
du cours des obligations canadiennes a été considérablement plus forte, ce qui dénote que le 
loyer de l’argent tend 4 s’abaisser. 


TROIS ELEMENTS CARACTERISTIQUES 
Valeurs industrielles. 

Les op¢rations de Bourse se sont placées en vedette en septembre, grace 4 la hausse rapide 
de plusieurs titres, le nombre-indice de 31 valeurs industrielles avancant 4 342-9 en septembre, 
comparativement 4 310-8 en aofit. Ceci représente un gain de 32 points, ou 10 p.c. Chacun 
des groupes de la classification a participé 4 la hausse, la plus forte avance proportionnelle se 
trouvant dans le groupe des produits du fer, et provenant de la hausse de Dominion Rridge et 
de Steel of Canada. Le groupe des produits alimentaires a fait une avance de 54 points, ou 
plus de 6 p.c., tandis que le groupe de “tous autres titres’ influencé par la hausse de Canada 
Cement, a fait 38-6 points, ou 9 p.c. Les autres avances sont: minoteries, 29; pulpe et papier, 
23; et textile, 15. 

L’avance des titres bancaires a aussi son intérét, l’indice de septembre étant 4 137-6, com- 
parativement 4 129-1 en aodt, soit une avance de 7 p.c., ce qui constitue un gain de 20 p.c. depuis 
le commencement de l'année. L’avance a été modérée dans les actions ordinaires de services 
d’utilité publique et les actions industrielles privilégiées, mais, dans l'ensemble, les opréations 
de Bourse ont été particuli¢rement optimistes au cours du mois. 

Prix de gros. 

La moyenne des prix de gros a subi une faible flexion en septembre, le recul des produits 
végétaux ¢tant compensé par l’avance des produits animaux et textiles. Les autres groupes 
ont été 4 peu prés stables, bien que celui des métalloides accuse une légére avance provenant de 
l’élévation des prix du charbon. 

Les grains ont fiéchi parce que les récoltes vont bien. Le prix moyen du blé Manitoba 
Nord N° 1 était $1.45}, comparativement A $1.59} en aofit, le recul étant partagé par les grains 
fourragers, 4 l’exception du seigle. En face de lourds arrivages, le marché des pommes de terre 
a baissé tandis que les prix du sucre sont devenus plus fermes. . 

Un trait distinctif du mois se trouve dans la hausse des cuirs et peaux, l’indice de septembre 
1927 étant 4 135-2, comparativement 4 74-7 en septembre 1926. C’est une résultante de l’avance 
des prix du cuir et de la chaussure. 
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Dépéts a terme. 

En aoit, les dépéts 4 terme sont revenus A leur tendance des trois mois précédents, accumu- 
lant une augmentation considérable. On se rappelle que ce facteur avait atteint son sommet le 
30 avril, et qu’il s’en était suivi une régression en mai et juin. Le total des dépdts, le 31 aoiit, 
était de $1,389,700,000, ce qui représente une augmentation de $10,700,000 au cours du mois. 
Comme les préts courants ont fait une avance semblable en aodt, la relation proportionnelle 
entre ces deux éléments est restée 4 peu prés la méme. 


ETAT DES INDUSTRIES CANADIENNES 


Agriculture. 
La qualité du grain du Manitoba et de la Saskatchewan a été abaissée par la gelée et la 
le 


rouille. D’autre part, les récoltes de l’Alberta ont eu une température des plus favorables et la 





Io! 


‘Ss. qualité du grain, lors de la moisson, était beaucoup au-dessus de la moyenne des derniers dix 
es ans. Comme la moisson a été plutét tardive, la quantité de grain mis sur le marché en septembre, 
O- a été moins considérable que pendant le méme mois en 1926. Le nombre de wagons de blé 
“a \ déchargés 4 la téte des lacs et aux ports du Pacifique ayant été de 7,033 en septembre, 1927 
il comparativement 4 24,854 en septembre 1926. Cependant, les exportations de blé, farine 
1s comprise, donnent une augmentation, le total étant de 17,100,100 boisseaux, comparativement 
r. 4 13,300,000 en septembre 1926. La demande pour le blé dur canadien semble assez bonne 
la | sur les marchés anglais. Un relevé de la situation mondiale des céréales, basé sur les rapports 
té de l'Institut International d’Agriculture, montre que la production de blé de 29 pays de l’hé- 

misphére nord qui ont fait rapport jusqu’d date, mais ne comprennent ni la France ni la Russie, 
a, est de 2,359,000,000 boisseaux, comparativement A 2,218,000,000 boisseaux en 1926, soit une 
it i augmentation de 141,000,000 de boisseaux. Les premiers signes des cultures de |’hémisphére 
le sud indiquent une réduction de 40 4 50 millions de boisseaux, comparativement 4 la derniére 
la récolte, bien que de nouvelles pluies aient amélioré les perspectives en Argentine, et que les grains 
is semés tardivement an Australie aient bénéficié de pluies générales. On attache aussi une signi- 
e fication particuliére 4 la possibilité d’une récolte réduite en Russie. La qualité de la récolte 
le frangaise est inférieure et il en est de méme de la récolte d’Allemagne et d’autres pays de l'Europe 

centrale. 


Production manufacturiére. 

L’activité manufacturiére a subi un ralentissement presque général en septembre, |’indice 
préliminaire—une moyenne pondérée du volume de 16 articles importants employés comme 
matiéres premiéres ou constituant des produits ouvrés—est de 144-1, comparativement 4 156-6 
en aot. L’indice de septembre 1926 était 145-8, un peu plus élevé que le mois sous revue. 
Les seules unités 4 donner une augmentation en septembre sont les abatages de pores et les 
t importations de pétrole brut. Le nombre de pores passés par les abattoirs inspectés est plus 
grand qu’en juillet ou aot, aprés rajustement pour variations saisonniéres. Les importations 
de pétrole brut ont été de 77,431,000 gallons, ce qui est le plus fort volume dans l’histoire de 
l'industrie, excepté juin dernier qui a donné 93,929,999 gallons. Aprés le rajustement saisonnier, 
septembre donne le record de tout temps. 

L’industrie primaire du fer et de l’acier a été moins active en septembre, et la production 
des automobiles, aprés rajustement saisonnier, a été 4 un bas niveau, le déclin venant de la sus- 
pension de production d’un grand manufacturier qui prépare un modéle nouveau. 

‘Transports. 

En chacun des neuf premiers mois de 1927, excepté mai et juillet, le nombre de wagons 
chargés a été plus grand que dans le mois correspondant de |’an dernier. Le total cumulatif de 
ces neuf mois est de 2,400,000 wagons en 1927, comparativement 4 2,313,000 en 1926, soit une 

-augmentation de 4-5 p.c. Septembre donne 304,295 wagons, comparativement 4 303,718 en 
1926, soit une légére augmentation, en dépit des retards dans le mouvement du grain découlant 
de la tardiveté de la moisson et du mauvais temps qui a arrété le battage. Les chargements de 
grain, et isstes de grain, dans ]’ouest canadien, pendant la semaine terminée le ler octobre, ont 
été de 16,092 wagons, comparativement 4 13,585 wagons pendant la semaine correspondante de 
1926, ce qui indique que l’on pressait les expéditions de grain a la fin du mois. Malgré l’aug- 
mentation du nombre des wagons chargés en septembre, les recettes brutes des deux grands 
chemins de fer, sans compter le réseau de |’est du Canadien National, accusent un déclin dans 
la comparaison en long terme. Leur total fut de $34,094,000, comparativement & $37,995 000 
en septembre 1927. 
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FINANCES 
Opérations bancaires. 

La comparaison des dépéts soit A vue, soit A terme, confiés aux banques A la fin d’aott avec 
la date correspondante de l’an passé révéle une modeste augmentation d’environ 4-5 p.c., les 
chiffres de 1926 étant $1,961,000,000, au lieu de $1,875,600,000 en 1925. Durant la méme 
période, les préts courants consentis au Canada et les préts A vue effectués tant au Canada qu’ail- 
leurs ont augmenté de prés de 11 p.c., les préts courants au Canada contribuant A cette augmen- 
tation 4 concurrence de 8-5 p.c. et les préts 4 vue de 3-5 p.c. Les préts 4 vue au Canada seule- 
ment, qui représentaient au 31 aodit $192,300,000, présentaient une énorme augmentation de 
38 p.c. Les préts s’étant accrus plus rapidement que les dépdéts (et tout spécialement les préts 
& vue au Canada), le portefeuille des banques au 31 aotit 1927 ne dépassait que de $7,800,000 la 
valeur qu’il avait au 31 aoft 1926. 

Etablissant un paralléle avec la fin du mois précédent, on constate que les dépéts tant a 
vue qu’A terme ont augmenté de 1-6 p.c., le gain le plus élevé étant réalisé par les dépéts A vue. 
Les préts 4 vue au Canada ont avaneé de 2-5 p.c. et les préts 4 vue consentis ailleurs, de 5-6 p.c. 
Les préts courants au Canada n’ont augmenté que de 1 p.c. Quant au portefeuille des banques, 
qui représentait $536,000,000 au 31 aod, il présente un déclin de 1 p.c., lequel est susceptible de 
s’aggraver aprés ajustement saisonnier. 

Situation monétaire. 

La circulation des billets du Dominion s’est accrue en aotit, cet excédent étant d’ailleurs 
contrebalancé et au dela par le gain réalisé par les banques, les dépdts 4 la réserve centrale d’or 
n’ayant diminué que de $2,550,000. Comme conséquence, la somme des billets actuellement 
en circulation parmi le public est descendue 4 $28,334,000, comparativement 4 $28,960,000 au 
31 juillet. Les billets des banques en circulation, eux aussi, ont décliné n’étant plus que de 
$151,240,000, au lieu de $157,912,000, si bien que la diminution totale de la circulation des billets, 
tant de la Puissance que des banques, atteignit 4 p.c. ou 3 p.c. aprés ajustement saisonnier. 
Les billets de la Puissance, d’une valeur de $186,300,000, sont garantis par une somme de 
$106,200,000 en or, entre les mains du Ministre des Finances, cette garantie étant done de 57 p.c. 
Au 31 aotit de l’année derniére, les billets émis par la Puissance étaient de $18,400,000 et la 
réserve d’or de $110,200,000, soit une proportion de 60-8 p.c. 

Finances fédérales. 

Il résulte du bilan du premier semestre de l’exercice financier en cours que nonobstant la 
réduction substantielle des taxes effectuée au budget de 1927, réduction que l’on estime 4 $25,000,000 
environ par an, les encaissements provenant des impéts ont été de $195,815,000 pour le premier 
semestre, au lieu de $186,359,000 durant le premier semestre de l’exercice précédent. Les recettes 
des douanes ont augmenté d’environ $7,400,000, celles des contributions indirectes de prés de 
$4,000,000 et l’impdét sur le revenu d’environ $5,200,000; par contre, la taxe de guerre de l’accise 
a décru de $7,214,000 comme résultat de l’abaissement 4 4 p.c. de la taxe sur les ventes, de la 
suppression des timbres sur certains chéques, recus, etc. Le total des revenus encaiss¢és durant 
le premier semestre atteint $221,703,000, au lieu de $207,368,000 durant le semestre correspon- 
dant de l’exercice précédent, soit une augmentation de $14,335,000. D’autre part, les dépenses 
effectuées pendant la méme période se totalisent par $151,513,000, au lieu de $153,464,000 pour 
la période correspondante de l’an dernier. 

A la date du 30 septembre la dette nette du Canada était de $2,277,644,000, comparative- 
ment 4 $2,335,827,000 4 la méme date de 1926, soit une réduction supérieure 4 $58,000,000 au 
cours de ces douze mois, 4 l’allure d’environ $1,100,000 par semaine. Le Ministre des Finances 
annonce qu’une partie considérable des emprunts échéant cet automne, lesquels s’¢lévent a 
$100,000,000 environ, sera remboursée en espéces, le surplus devant faire l’objet d’une conversion 
& un taux d’intérét plus avantageux. Cette opération aura pour effet d’alléger substantiellement 
la lourde cherge de l’intérét sur la dette de la Puissance. 


AUTRES PAYS 
Etats-Unis 
Comparativement 4 la période correspondate de l’an dernier, les affaires ont été plutdt 
mauvaises aux Etats-Unis en septembre, les différents indices basés sur l’exploitation des indus- 
tries principales ne montrant nulle trace d’amélioration. La métallurgie et la sidérurgie ont 
connu la stagnation, faute de commandes. L’abaissement des recettes des chemins de fer déter- 
mina les compagnies ferroviaires 4 restreindre leurs commandes de matériel; quant 4 |’industrie 
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pétrolifére, placée dans une situation défavorable par la surproduction, elle a également réduit 
ses besoins d’acier. La suspension presque compléte de toute production par une grande fabri- 
que d’automobiles exerca sur le monde des affaires un influence déprimante. Favorisée par la 
grande abondance d’argent, l’industrie du bitiment fut active. Des fluctuations considérables 
des cours du coton brut ont naturellement causé quelques hésitations et une certaine irrégularité 
du marché des cotonnades et articles en coton. La soie rayon, toujours trés recherchée, montra 
le plus d’activité dans le commerce des nouveautés. 

Prix de gros. 

D’aprés les indices hebdomadaires, la hausse des prix de gros en septembre fut tout A fait 
accentuée. Le point tournant fut atteint en avril dernier; depuis plusieurs années le déclin se 
continuait sans interruption; 4 ce moment-li se manifesta une hausse qui dure encore. La 
plus forte partie de la hausse entre avril et septembre est attribuable au mouvement des textiles 
et des produits agricoles. Les autres groupes demeurérent 4 peu prés stationnaires, mais le 
groupe des matériaux de construction déclina. 

Le fer en gueuse, dont le cours est compilé par “Iron Age”, valait $18.00 par tonne (de 
2,240 livres) en septembre, niveau le plus bas qui ait été atteint depuis 1916; 4 la fin du mois il 
était remonté 4 $18.09. L’acier est descendu 4 $2-34 par 100 livres, au lieu de $2-367 un mois 
auparavant et $2-439 l’année derniére 4 pareille date. Le cuivre 4 12-75 cents et le plomb & 
6-25 cents la livre étaient également 4 bas prix en septembre. 

Spéculation. 

Durant la premiére partie du mois les actions de General Motors et de U.S. Steel prirent 
la téte d’un mouvement marqué de hausse, mais durant le surplus du mois maintes valeurs 
industrielles déclinérent, il en fut différemment quant aux actions des compagnies de chemins 
de fer, qui montérent vers la fin du mois. 

Loyer de l’argent. 

Quoique l’argent ait demeuré trés facile sur le marché de New York durant septembre, avec 
grande abondance de fonds pour satisfaire aux demandes d’emprunts, le taux des préts 4 vue 
s’est cependant raffermi durant la seconde moitié du mois; on a méme noté une avance du taux 
des emprunts 4 court terme. La facilité de l’argent s’est maintenue partiellement 4 cause du 
peu de besoins du commerce et aussi 4 cause de la réduction de 4p.c. 4 3} p.c. du taux de rées- 
compte, qui se généralisa en septembre parmi les autres banques de la réserve fédérale. A la 
fin du mois de septembre les préts consentis aux membres de la bourse de New York représen- 
taient $3,914,627,000, comparativement 4 $2,767,400,000 4 la méme date de l’an dernier. Cer- 
tains économistes considérent cette énorme extension de crédit comme une source de danger 
possible. 

Grande-Bretagne 

Durant les neuf premiers mois de 1927, A |’exclusion des conversions et des emprunts de 
remboursement, le marché financier de Londres a souscrit 4 des émissions s’élevant 4 £249,800,000 
au lieu de £154,900,000 durant la méme période de 1926. Les emprunts ainsi financés concernant 
les colonies britanniques 4 concurrence de £52,900,000, comparativement 4 £45,000,000 l’an 
dernier, et les pays étrangers 4 concurrence de £25,700,000 au lieu de £26,300,000. Parmi 
les émissions notables du dernier trimestre, on remarque un prét de £7,000,000 au Common- 
wealth d’Australie, portant 5 p.c. d’intérét et émis 4 98. Dans l’ensemble, ces chiffres laissent 
limpression d’un retour vers la prédominance financiére, impression confirmée par la hausse 
de la livre sterling cotée 4 New York, le 19 octobre, 4 $4-87} (cAbles). Mais il est possible que 
ceci soit di, dans une certaine mesure, 4 ce que le marché de Londres sert d’intermédiaire pour 
les préts nouvellement consentis par les Etats-Unis 4 l'Europe. 

Au 26 septembre, les ouvriers sans travail dans les fles britanniques étaient au nombre de 
1,050,800, soit 704,900 chémeurs absolus, 282,400 ouvriers temporairement sans ouvrage et 
63,500 subissant un arrét momentané. Ces chiffres embrassent environ 245,000 ouvriers mineurs 
restés inabsorbés, dont 108,000 environ figurent dans les phalanges des ouvriers temporairement 
sans ouvrage. 

Les aciéries ont réalisé en septembre une avance manifeste sur le mois précédent, tant au 
regard de la production que de l’exportation. (Voir le tableau 14). 


Bureau Fépérav DE LA STATISTIQUE, 
Orrawa, le 22 octobre 1927. 
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